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all lines of railway supplies, particularly light rails. Billets 
and cut sheet bars are only obtainable by the payment of a 
considerable premium where quick delivery is necessary. 
Aside from these special orders, there are no changes in 
quotations, inflation being vigorously resisted by the large 
interests that desire stability and permanent activity. The 
association reaffirmed prices on plates. Makers of agricul- 
tural implements, car shops and pipe mills have orders 
running far into the future, and the tonnage of structural 
steelis very heavy. Spot quotations of pig iron are un- 
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THE WEEK. 


Good news still predominates in trade and industry. 
Easter business is of large volume; dry goods, clothing, 
footwear and all lines of wearing apparel reporting an un- 
usually good demand, and shipping departments are taxed 
to their full capacity in many cases. The country asa whole 
is experiencing more settled weather, which is reflected in a 
better retail distribution of merchandise. Jobbing trade in 
goods for fall delivery is broadening, and there is more in- 
clination to prepare for the future. Manufacturers report 
less idle machinery, the iron and steel industry leading 
with an unprecedented output of pig iron, yet consumption 
is also above all records, for there is no accumulation at the 
furnaces. Textile mills are also well engaged, as a rule, 
and forwardings of footwear from Boston make favorable 
comparisons with every year except 1900. A fewlabor con- 
troversies are threatened, but none are of sufficient magnitude 
to materially check progress, even if expected settlements 
are not attained, for the number of hands involved is com- 
paratively small. Reports are somewhat conflicting as to 
mercantile collections, but improvement should follow the 
liberal distribution of funds in starting agricultural work, 
Treasury shipments of small change to the interior largely 
exceeding the amount in transit a year ago. Car blockades 
are few, owing to the favorable weather, although traffic is 
very heavy, as shown by railway earnings for the first week 
of April 10.9 per cent. larger than last year. Prices of 
commodities declined 2.7 per cent. during March, according 
to Dun’s Index Number, a logical concomitant of the ad- 
vancing season. Eggs, dairy and garden products, grain 
and coal made the most notable declines. Foreign com- 
merce at this port is keeping pace with the improvement in 
domestic trade, imports for the last week exceeding the 
same week last year by $6,656,735, and exports gaining 
$3,185,498. Bank exchanges at New York were 77.6 per 
cent. larger than in the corresponding week of 1904, and at 
other leading cities the gain was 17.8 per cent. 

Many steel mills are several weeks behind with deliveries, 
and in some cases contracts are not taken where shipment is 
desired before July 1. Pressure is especially noteworthy in 








changed, but the effort to place contracts for distant de- 
livery indicates that consumers expect that the next change 
will be in the nature of an advance. Statistics of pig iron 
output and consumption on April 1 areeven more gratifying 
than expected. According to the Iron Age the March pro- 
duction eclipsed all records at 1,936,229 tons of anthracite 
and coke iron, and about 34,000 tons of charcoal iron. At 
this rate the annual output would fall little short of 
24,000,000 tons. Nevertheless, furnace stocks contracted 
more than 30,000 tons during March. 

Textile industries are making good progress, increased 
trade with jobbers affecting all departments. Scarcity of 
many lines accentuates the independent attitude of sellers, 
and the steadiness of raw cotton strengthens prices of goods. 
Manufacturers are able to secure enhanced quotations in 
many cases where prompt shipment is essential. There is 
some disposition to accept contracts for future delivery at 
current figures, but this class of business is almost confined 
to exports. Orders from China are reported for as remote a 
date as next March. The home trade is more conservative 
and there is little inclination to speculate, although jobbers’ 
stocks are the lowest in many seasons. Manchester mills 
have their capacity so fully engaged that some of the British 
export trade is being diverted in this direction, and in some 
cases orders for direct shipment to England are received. 
In the woolen goods market the condition of the men’s wear 
trade is expected to continue quiet until a more complete 
canvass has been made by clothiers. A few reorders are 
reported, but no general duplicate busines3 can be expected 
before May 1. Wool goods and mercerized worsteds have 
suffered somewhat from cancellations. 

Wheat was somewhat depressed by the official report of a 
condition 8$ per cent. above the ten-year average, upon 
which the yield of winter wheat was placed at 479,787,000 
bushels. A private estimate considerably lower tended to 
steady the market, after which fluctuations became ir- 
regular. With spring wheat sowing progressing nicely, the 
total yield promises to be very heavy, unless weather condi- 
tions during the remainder of the season are unusually ad- 
verse. A more accurate approximation will be possible after 
the report of condition on May lst has appeared. Meanwhile, 
speculative variations are caused by the foreign crop re- 
ports, the marketing of the old crop and the export move- 
ment. Western receipts for the week were 1,939,271 bush- 
els, against 1,719,975 last year, and exports from all ports of 
the United States, flour included, aggregated 520,325 bush- 
els, compared with 980,377 in the same week of 1904, and an 
average of 4,500,000 for the two more normal years 1901-2. 
Interior arrivals of 3,690,924 bushels of corn largely exceeded 
the 1,888,224 bushels last year, and Atlantic coast shipments 
also made a favorable comparison; 1,636,037 bushels, against 
790,899. Narrow fluctuations mark the course of the cotton 
market, depressing statistics being neutralized by speculative 
support and expectation of a small yield this year. Reduc- 
tions in acreage and fertilizers, however, do not equal early 
statements, and there is a tendency to increase estimates of 
the new crop. Exporis are still well maintained. 

Liabilities of commercial failures thus far reported for 
April amounted to $2,344,409, of which $1,106,881 were in 
manufacturing, $1,144,028 in trading and $93,500 in other 
commercial lines. Failures this week numbered 214 in 
the United States against 225 last year, and 20 in Canada 
compared with 16 a year ago. 
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DUN’S INDEX NUMBER. 





Dun’s Index Number of commodity prices proportioned 
to consumption was $99.2U6 on April 1, against $101.939 on 
March 1 and $102 482 a year previous. The decline during 
the month of March was a seasonable event, accelerated by 
the sudden rise in temperature which increased the produc- 
tion of eggs and other foodstufis of the dairy and garden 
class. In addition, a bright outlook for the new crop of 
farm staples depressed market values of grain, and the 
usual spring discount for anthracite coal became effective. 
The net decline in all commodities, giving each its relative 
position of importance, was 2.7 per cent. for the month, 
while in articles of food, which comprise about one-half of 
the total, the fall amounted to 4.1 per cent. One gratifying 
feature of the March record was the entire absence of in- 
flation of quotations for iron and steel products, notwith- 
standing the rapid improvement in volume of business. 
This evidence of conservatism by the leading producer will 
do much to maintain stability in the market, and promises 
continued operation of furnaces and mills at maximum 
capacity. ? 

Examination of the price record in detail sbows that every 
item under breadstuffs declined more or less, with the excep- 
tion of barley. The wheat market has closed each month a 
little lower ever since the year opened, but is still above 
normal. Yet the supply and movement indicates that the 
last crop was so short that no material reaction is to be 
anticipated until the new winter wheat begins to come to 
market. Corn has kept within narrow fluctuations at about 
half the price of the leading cereal, a very bigh position 
considering the phenomenally heavy production, and doubt- 
less due to the fact that a large percentage of the yield does 
not attain the quality necessary for deliveries on contract. 
Oats are also at a high position considering the size of the 
last yield, but low stocks, because of the previous light crop, 
explain the level of this cereal. The class embracing meats 
was one of the two divisions in which a small advance oc- 
curred. In no case was the rise of any size, but all live 
stock and most cured meats gained small fractions. 

By far the most striking fluctuation of the month occurred 
in the third class, which embraces dairy and garden prod- 
ucts, and the most extensive change in this department was 
provided by eggs. Not only was the decline of almost 50 
per cent. in price a sharp variation, but the large per capita 
consumption gives to eggs much weight in the compilation. 
At this season there is always a sudden increase in the pro- 
duction of the articles in this section, although the move- 
ment is abnormally heavy this year. Milk, butter, potatoes 
and hay were also cheaper, cheese alone showing an advance. 
A slight decline occurred in the fourth division, which in- 
cludes the miscellaneous food products, chiefly imported. 
There was a small advance in refined sugar that about bal- 
anced the slight decline in raw sugar. Hops and tea aver- 
aged lower, while no change occurred in coffee, tobacco and 
liquors, fish, rice, molasses, salt or spices. 

Clothing averaged somewhat higher, chiefly because of 
the further advance of raw cotton and footwear, including 
leather and hides. Raw wool and silk became a trifle cheaper, 
and rubber remained unchanged at the preceding sharp ad- 
vance. Inthe metals division the usual spring discount of 50 
cents a ton was made in anthracite coal. Petroleum was also 
slightly lower, and products of iron and steel have thus far 
resisted every tendency toward inflation, despite an expan- 
sion of demand calculated to encourage speculation. Tin 
advanced sharply, but otherwise there was little variation in 
the minor metals. Scarcely any net change appeared in the 
miscellaneous class, gains in turpentine, fertilizers and sev- 
eral drugs and chemicals about neutralizing the effect of 
cheaper brick and many other drugs and chemicals. 
Scarcely any fluctuation occurred in paints, lumber and 
other building materials, although all these products have 
become seasonably active. 


In the fuilowing t ble the latest index numver figures are 


compared with earlier records: 
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1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.178 16.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880. Jan. 1.. 22.955 .206 14.00711.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. 1.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 3.9 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 7.52 1.458 9.096 14.150 11.843 12.540 80.423 
1900, Jan. 1.. 13.254 7.258 13.702 9.2 17.484 18.085 16.312 95.295 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
1902, Jan. 1.. 20.00 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
Feb. 1..19.505 9.494 14,384 8.961 15.460 15.494 16.278 99.576 
Mch. 1.. 19.868 9.884 15.611 8.910 15.498 15.563 16.259 101.593 
April 1.. 19.232 10,479 13.832 8.827 15.145 15.153 16.554 99.222 
ay 1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.654 102.289 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 101.168 
July 1.. 20.534 11.628 12.557 8.748 15.533 16.084 16.826 101.910 
Aug. 1.. 19.983 11.679 11.347 8.821 15.582 16.239 16.526 100.177 
Sept. 1.. 17.579 10.402 10.930 8.811 15.773 16.655 16.532 96.682 
Oct 1.. 17.494 10.279 12.931 8.8 15.771 18.736 16.637 100.648 
Nov. 1.. 17.564 10.020 13.408 8.868 15.785 17.383 16.551 91.579 
Dec. 1.. 17.449 9.93 4.656 8.913 15.781 17.178 16.537 100.449 
1903, Jan. 1.. 17.104 9.522 14.613 9.418 15.938 17.185 16.576 1.33 
Feb. 1..17.660 9.180 14.337 9.365 16.268 17.095 17.015 0.92¢ 
Mech. 1.. 17.8 9.607 13.539 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 13.512 9.348 16.4 16.564 17.054 99.267 
ay 1..16.380 9.755 13.164 9.234 16.543 16.585 16.900 98.561 
June 1.. 17.034 9.216 13.248 9.216 16.793 16.542 16.887 98.936 
July 1..17.473 9.269 13.083 9.186 17.136 16.544 16.765 99.456 
Aug. 1..17.375 8.977 11.8 9.266 17.177 16.489 16.807 97.891 
Sept. 1.. 17.477 8.921 12.351 9.242 17.137 16.543 16.870 98.541 
Oct. 1.. 16.696 8.830 12.6 9.171 16.816 16.366 16.890 97.378 
Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 17.056 97.825 
Dec. 1.. 16.348 7.956 14.573 9.648 16822 16.031 16.845 98.223 
1904, Jan.1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 102.02 
Mech. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 3.6] 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.482 

ay 1.. 18.692 8.226 15.401 10.268 17.425 15.360 16.836 2.2 
June 1.. 19.525 8.330 13.15610396 17.153 15.437 16.954 100.951 
July 1.. 18.244 9.033 10.648 10.406 16.514 15.428 16.919 97.192 
Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 97.227 
Sept. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.819 97.842 
Oc 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.4%8010.430 16.714 15.389 16.989 99.431 
D 1.. 18.033 8.209 13.828 10.521 17.096 15.972 16.985 100.554 
1905. Jan. 1.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100.318 
Feb. 1.. 18.082 8.031 13.656 10.816 18.887 16.170 17.400 101.042 
Meh. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
April 1 . 17.719 8.599 12.268 10.572 16.984 15.663 17.396 99.206 


NOTE.—Breadstuffs include many quotations of wheat. corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.:; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as wellas minor metals, coal and petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick. lime, glas 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 





MUNICIPAL OWNERSHIP. 





Chicago is overwhelmingly committed to the distinct 
issue of municipal ownership of transportation lines, and it 
must be admitted that the idea is captivating, and falls in 
line with the tendencies of recent years. The address of 
Judge Dunne, delivered in this city, the man to whom the 
execution of the great task of bringing about this change 
bas been entrusted, has a plausibility and a confident sin- 
cerity which are persuasive and tend to make the listener 
believe that the great battle is already as good as won. 
Judge Dunne is committed to the change; he expects to 
carry it out; the issue has been distinctly raised, and the 
mandate of the voters has been given—so much is clear. 
Certainly the result will be watched with interest and with 
the heartiest of good wishes. 

Judge Dunne’s idea is to capitalize the street-car lines on 
a five per cent. basis from their earnings, and to obtain pos- 
session by condemnation under the power of eminent 
domain. A two years’ term is a brief period and may be 
long enough only for the beginning, as the street-car com- 
panies must be expected to oppose a transfer of their prop- 
erty to the city at so far under their own figures. Yet all 
difficulties in clearing the ground for the experiment of 
public operation can be waived, for the purpose of studying 
the scheme, since the serious part is deeper and more per- 
manent than the mere beginning. The real question is 
whether public ownership and operation can be economic- 
ally successful, and this is a question of results; there is no 
moral ‘‘ principal” involved for which we need concern 
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ourselves—it is just a question of practical expediency in 
doing certain necessary work ‘The citizens of Chicago,” 
says Judge Dunne, ‘‘have learned that. whenever a city 
has taken over the management of any public utility, 
and the thing has been fairly tried, the cost of this 
utility to the public has been reduced, the wages of 
the men who operate have been increased, the hours 
have been reduced, and more efficient service has been 
rendered.” This is well and clearly put, and it goes to 
the marrow. Whether the citizens of Chicago have really 
learned this, or have merely heard it and gladly believed it, 
is a matter which the future will surely determine. It is 
certain that when a public utility is taken over, the men 
employed do expect higher wages, shorter hours, more liberal 
treatment; the public expect more efficient service in this 
case, better cars, reduced headway, increased speed, and 
perhaps lower fares also; and if the net result is to be suc- 
cessful there must be an economy to the taxpayer also, but 
these expectations are somewhat opposing and incompatible. 
Except the exhaustless gifts of Nature, nothing is free; all 
we get is at the cost of somebody. It is conceivable that by 
stopping corruption and waste, and by improving efficiency, 
the employés and the patrons might be favored without 
mulcting the taxpayer, but experience heretofore has beea 
that for wise application of means to ends, for getting the 
most out of materials and men, and for effectiveness in 
business operation, the private corporation is much the best 
device so far conceived. In New York we have an object 
lesson in the first bridge ; construction and operation have 
been free from scandals, yet there have been a blundering 
and a waste in stations and approaches which would have 
been intolerable in private corporate affairs. 

Another view must not be passed. If it is assumed that 
car operation in the typical city has not been satisfactory, 
and such an assumption must be precedent to the proposi- 
tion to change the basis, the question is, why not? Physical 
conditions, financial conditions and human nature, which is 
really the controlling factor, are not alterable by any change 
in operative plan. Efficiency and economy are essential, 
and there is always danger in displacing the direct account- 
ability from private owners to the vague and indirect 
accountability of the public. If citizens lack the wisdom, 
the independence and the watchfulness necessary to make 
corporations successful in this regard they must, indeed, be 
watchful when they have widened the field. Public spirit 
and the moral standard cannot be raised by changing the 
basis of operation. Chicago has undertaken a great experi- 
ment. Its success means much to all people, but there 
are many problems; to be worked out. If they are worked 
out successfully the people will owe that city a deep debt 
of gratitude. 





MEXICAN MONETARY REFORM. 


The important series of executive decrees promulgated at 
the City of Mexico last moath, forms what may properly be 
regarded as the final step in the far-sighted and statesman- 
like efforts of President Diaz and Secretary Limantour to 
secure a permanent stability for Mexican coinage. But for 
the illness of Secretary Limantour these decrees would have 
been issued in January, or within a month of the passaye of 
the important Coinage Bill which was introduced in Con- 
gress, November 18, 1904, and promulgated Dece nber 9th. 
The delay, however, occasioned no disturbance, as the pur- 
pose of the Government was known to all, the Secretary of 
Finance having clearly explained in advance both the pur- 
pose of the act and the manner in which it was to be made 
effective. The most important of the recent decrees was 





the first, which established, in fixed terms, the general 
plan of monetary reform outlined in the enabling act of 
Congress. 

It has repeatedly been stated that the purpose of Mexico’s 
new coinage law is to place that country definitely on a gold 
This, however, is not the case. 


basis. Exactly what the 


law does is clearly stated in the following articles of the first 
executive decree of March 25: 

ArT. 1. The theoretical unit of the monetary system of the United 
Mexican State is represented by 75 centigrams of pure gold and is de- 
nominated a ‘“‘peso.” The silver peso which has hitherto been coined, 
with a weight of 24.4338 grams of pure silver, will, subject to the condi- 
tions mentioned in this law, have a legal value equivalent to said 75 
centigrams of pure gold. 

ArT. 9. The right of private persons to introduce gold and silver 
bullion into the mints for coinage is abolished. 


ArT. 10. The mintage of new gold coins will be confined, unless other- 
wise ordered, to the quantity necessary for effecting the exchange of the 
present gold coins which will cease to be legal tender on July Ist, 1906. 

ArT. 1l. From and after the date on which this law becomes operative, 
and save and except the case of re-coinage, new silver coins will only be 
strack and issued in exchange for gold coin or bullion at the rate of 75 
centigrams of pure gold per peso. 

ArT. 17. The Department of Finance may, exclusively for exportation, 
authorize the mintage of dollars of designs antedating that of the year 
1898, providing that they also bear special marks. 

ArT. 21. Gold coins of any value and silver pesos are unlimited legal 
tender. 

This law will become operative on May 1, 1905, and from April 16 bul: 
lion presented by private persons for coinage at the mints and assay 
offices of the Federation will cease to be admitted. 

In effect this decree simply fixes the value of Mexico’s 
monetary standard at the point represented by the present 
gold value of a silver peso of standard weight and fineness. 
The Government has at no time felt disposed to adopt an 
absolute gold standard by authorizing the free coinage of 
that metal and by depriving silver coins of their unlimited 
legal tender capacity. Todo this would have been costly 
and would have disturbed domestic commercial conditions 
far more than the retention in circulation of the coin which 
the people have been accustomed to regard as the monetary 
unit for centuries. By fixing upon what is after all a purely 
arbitrary gold va'ue for the monetary unit thus retained, 
the Government has succeeded at a stroke in emancipating 
the value of that coin from the value of the metal of which 
it is composed. 

The problem which confronted Mexico’s Department of 
Finance when it first began to contemplate seriously bring- 
ing about monetary reform in that country was remarkably 
complex. On the one hand, the high rate of exchange, re- 
sulting from Mexico’s adherence to the silver standard, ap- 
peared to foster many important industries. For the manu- 
facturer the high rate of exchange acted precisely like a 
protective tariff, while for the exporter of native products 
it also constituted an element of decided advantage, or at 
least, appeared todo so. Secretary Limantour has shown, 
however, that in the decade from 1881 to 189), during which 
the depreciation of silver was slight, and the fluctuation in 
the gold value of the Mexican pe30 was relatively incon- 
siderable, exports increased from $26,000,000 to $53,000,000 
gold, or 100 per cent.; whereas during the next decade, 
during which the value of the Mexican peso declined from 
8ic. gold to 48c., with even more violent fluctuations, ex- 
ports increased only about 20 per cent. This clearly de- 
monstrated the fact that a high rate of exchange was not 
per se so favorable to the development of export trade 
as had been supposed. 

On the other hand, the drawbacks resulting from high 
rates of exchange were serious and increasing in intensity 
year by year. Prices of domestic commodities rose much 
faster than wages, a situation which pressed with greatest 
severity upon the poor and those in moderate circumstances. 
The element o° uncertainty resulting from the violent 
fluctuations in the rate of exchange proved to be even more 
serious. This, as Secretary Limantour expressed it in his 
explanatory statement to Congress, “strikes at the basis of 
all forms of commerce and industry and converts business 
transactions into hazardous speculations.” The fact that 
Mexico is the principal producer of silver also had to be 
considered in relation to the proposed: monetary reform and 
innumerable minor phases and aspects of the situation were 
carefully noted, investigated and reported upon during the 
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course of the long period of preliminary discussion that 
resulted in the present law. 

In addition to the important decree above quoted Presi- 
dent Diaz has also promulgated an executive decree 
amending the law of taxation on and franchises to mining 
companies. This abrogates the coinage tax imposed in the 
law of March 27, 1897, and effects numerous important 
modifications in Mexico’s mining law most of which are 
framed with a view to encouraging the mining industry. 
The decree provided for the free importation of mining 
machinery, under certain restrictions, until June 30, 1908. 
Most of the articles of this decree will go into effect May 
lst and the remainder on July lst. Another important 
decree created an Exchange Commission which is to have 
control of exchange and currency matters under the new 
law. This commission has nine members and has already 
been appointed, and entered on the performance of its 
duties April 8th. 

While the Mexican Executive has prudently reserved the 
right to make certain modifications of the coinage law as at 
present promulgated, should necessity arise, it is probable 
that, for the present, the subject may be considered as 
definitely settled. As a result of the extended discussion 
that has preceded it, the actual passage of the coinage law 
and the final promulgation of the decrees giving it force and 
effect produced little or no disturbance either in Mexico’s 
domestic or foreign trade. Both that country and the com- 
mercial world at large are to be congratulated on the wise 
statesmanship that has enabled Mexico to pass with safety, 
and almost withoct any perceptible shock, what might con- 
ceivably have been one of the most serious crises in its 
history. 





FEBRUARY RAILROAD EARNINGS. 





The final statement of railroad earnings for February, 
embracing all roads in the United States reporting monthly, 
‘ shows little improvement over the preliminary reports. 
Total gross earnings of all United States roads included for 
the month are $101,015,585, a decrease of 2.7 per cent. 
compared with February last year. United States roads 
reporting embrace 141,636 miles, against 138,641 miles 
covered by the same roads last year, so that if allowance is 
‘made for the increase of mileage, the loss will be slightly 
greater than is above given. Average earnings per mile in 
February this year were $731, against $753 in February last 
year and $722 for the same roads in February, 1903. The 
classified statement of earnings with mileage included in 
in the different groups, and percentage of gain or loss this 
year compared with last is printed below: 








—Mileage—~ -—--Gross Earnings—— Per 

FEBRUARY. 1905. 1904. 1905. 1904. Cent. 
Truaok, Eastern.... 13,230 13,164 $21,541,898 $21,369,479 -+- 0.8 
Trunk, Western... 9,908 9,875 7,114,636 6,442,351 +-10.4 
Anthracite Coal... 3,042 3,041 6,170,814 6,118,570 -+- 0.9 
Other Eastern..... 2,220 2,211 2,573,542 2,614,836 — 16 
Central West...... 9,626 9,558 6,199,907 6,696,708 — 7.4 
Granger ..... » cose Ee 24,006 10,790,231 11,716,514 — 7.9 
Southern. .......<- 6,355 25,571 15, 146.937 16,524,755 — 83 
South West........ 28,220 26,884 15,390,528 16,536,542 — 6.9 
RS 24,575 24,331 16,087,092 15,844,020 + 1.5 
U. S. Roads ....141,636 138,641 $101,015,585 $103,863,775 — 2.7 
Canadian ......... 7,748 7,590 ,022,000 2,506, +-20.6 
BR cc coccsese. Gen 4,913 3,913,676 4,055,116 — 3.5 
Total ...........154,745 151,144 $107,951,261 $110,424.891 — 2.2 


Some adverse conditions existed in February this year, 
which will account for the loss in railroad earnings. There 
was one less business day than in February last year and in 
some sections storms seriously interrupted traffic on 
important systems, perhaps not more so than in February, 
1904, though the same roads were not affected. The loss in 
earnings was almost wholly in the West, South and South- 
west. Trunk lines report an increase—very small on the 
large eastern systems, but more than ten per cent. on the 
Western Trunk line roads. There was also a small increase 
in the earnings of the Anthracite Coal roads, but ‘‘Other 
Eastern” roads included, report a small loss, while the 


— 





Central Western and Granger roads report a loss of more 
than seven per cent. -This was due in part to the smaller 
grain traffic, which, measured by receipts of grain at leading 
western centers, was nearly 30 per cent. less than in 
February last year. The loss in the South and Southwest was 
in part due to a smaller cotton movement. The Pacific 
roads report a smallincrease in earnings for the month. 

Compared with the preceding months, February makes a 
very unfavorable showing, clearly temporary,and due to 
conditions mentioned above. All classes of roads report an 
increase in earnings in each of the four preceding months, 
compared with the preceding year, which on some classes of 
roads was quite large in January, but in February there is 
a decrease. Comparison is made below of earnings of leading 
classes of roads for the months enumerated : 



































—— TRUNK — —— -Coat-—— ——>— . 

1904. 1903. Per Ct. 1904. 1903. Per Ct. 

Oct ..$28,024,131 $27.751,875 -+- 1.0 $8,312,801 $7,490,917 +-11.0 
Nov . 27,227,718 25,210,528 -+- 8.0 7,721,959 6.799.907 +-43.6 
Dec.. 26,160,768 24,274,590 + 7.8 7,474,011 6,794,2L0 10.0 
Jan .. 23,890,116 21,220,868 12.6 6,935,369 6,092,752 14.2 
Feb... 21,541,898 21,369,479 0.8 6,170,814 6,118,570 0.9 
-———-CENTRAL WESTERN—~\ — GRANGER —— | 

1904. 1903. Per Ct. 1904. 1903. Per Ct 

Oct .. $9,493.341 $8,973,824 5.8 $16,899,368 $16,855,920 + . 
Nov. 8,976,828 8,053,245 11.3 15,504,975 14,924,622 + 3.9 
Dec.. 7,448,491 6,870,771 8.4 14,334,075 13,903,618 ++ 3.1 
Jan.. 6,337,933 6,482,619 4.0 12,544,325 12,320,265 --41.8 
Feb.. 6,199,907 6.696,708 — 7.4 10,790, 231 11,716,514 —,7.9 
- SOUTHERN ~~ - SOUTHWESTERN ~ 

1904. 1903. Per Ct. 1904. 1903. Per Ct. 

Oct ..$19,062,888 $18,059,596 5.6 $20,872,575  $2),651,048 Ll 
Nov.. 18,467.794 16,641,049 11.0 20,841,409 19,189,659 8.6 
Dec.. 17,222,115 16,175,765 6.5 19.920,927 18,674,298 6.7 
Jan.. 17,825,930 17,501,377 + 18 17,184,554 17,130,386 + .3 
Feb.. 15,146,937 16,524,755 — 8.3 15,390,528 16,536 542 — 6.9 
PAcIFIC ~ UNITED STATES———— 

1904. 1903. Per Ct. 1904. 1903. Per Ct. 

Oct ..$25,033,570 $24,844,218 +- .8 $141,998,045 $138,184,828 t 2.7 
Nov.. 24,406,616 22,201,582 +- 9.9 136.240,930 125,218,813 “8.8 
Dec.. 21,369,511 20,672,622 + 3.4 126,252,007 118,701.38L + 63 
Jan.. 17,826,956 16,934,821 +53 113,956,859 107,509,826 -+ %.1 
Feb.. 16,087092 15,844,020 + 1.5 101,015,585 103,863,775 —_2.7 


Reference is made above to the comparison with February 


1903. In the following table earnings for that month are 
given for leading classes of roads for three years: 
FEBRUARY. 1905. 1904. 1903. 

U. S. Roads..... Siimachiatie $101,015,585 $103,863,775  $101,091,590 
Mileage...... hi dihusntiiinss 141,636 138,641 139,922 
Average per mile....... pees 731.21 753.48 722.49 
Trunk lines..... bidue seeene 21,541,898 21,369,479 21,874,758 
Anthracite Coal ...... wiiepaiack 6,170,814 6,118,570 6,480,978 
Central Western ........... 6,199.907 6.696, 708 5,989,407 
OO eee aaa 10,790,231 1,716,514 11.732.380 
ss6 densiiwinsacied .. 15,146,937 16,524,755 15.096,660 
South Western ............. 15,390,528 16,536,542 15.049.432 
PE ebicnctnnmminseincsnn 16,087,092 15,844,020 14,312,699 


Earnings compared with February, 1903, show a small loss, 
though average earnings per mile of road operated are 
slightly larger. Trunk lines and Anthracite Coal roads re- 
port a decrease, also the Granger roads, but on other classes 
of roads included earnings are somewhat larger, especially 
the earnings of the Pacific systems. The loss reported by 
the Granger roads is practically the same as in the com- 
parison with February last year, and it is noteworthy that 
the decrease in grain movement at the West, measured by 
receipts of grain at leading western centers, is practically 
the sane as in the comparison with both years. Bvlow is 
given the movement of leading products in February this 
year, last, and two years ago, as indicated by receipts at 
leading centers: 











FEBRUARY. 1905. 1904. 1903. 
ee 9,818,004 13,757,127 11,656,57 
BG CEE Db ctasoccceene 13,597,485 16,857.662 17,813. 112 
a 7,588,953 13,529,039 14,943,428 
Barley, bush ...... eamen 4,141,652 5,019,784 4,617,544 
Bt SEs Kai ceadcdccese 422,649 709,678 529, 857 

a dcineds mecedene 35,598,743 49,873,290 49,560,511 
Tt Ti wcasesebostes 986,478 1,318, 166 1,233,834 
Cattle, head ........ iuins 530,356 603,069 558,539 
BG, TE. ccncvncessve 648,779 770,107 567,477 
Live hogs, head ......... 1,414,791 1,602,595 1,315,607 
a ene 389,825 415,670 684,902 


Receipts of grain and flour are shown at ten leading western cities, of 
live stock at five leading western cities, and cotton at leading southern 
port:. 
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BRITISH TRADE QUIET. 


[By our regular Correspondent at! London. ] 


On the whole, the business for the first quarter of the year 
has been} satisfactory, though just at present there is a 
slackening tendency. The continuance of the war naturally 
interferes with the normal spring expansion and though 
speculation on the Stock Exchange somewhat revived in the 
case of the issue of the Japanese loan, the failure of two three 
per cent. issues guaranteed by the Canadian Government 
has had a depressing effect. Every day sees its own peace 
rumor and despite Russian contradictions the feeling is 
general that the end of the war is fast approaching. The 
chief feature of the month was the improvement in crop 
prospects, both in the United Kingdom and all over the 
continent of Europe. 

With heavy visible supplies and magnificent weather con- 
ditions, prices of farm products are lower all round. The 
future promises exceptionally well from the point of view of 
production, for te weather has been perfect, with just suf- 
ficient rainfall, both in this country and on the continent, 
while the news from all quarters of the glo‘e is equally 
promising. Even the Indian crop is better than was ex- 
pected, and spring sowing is proceeding under the most 
favorable conditions in European countries generally, the 
conditions being reported better than they have been for 
some years past. Argentina’s wheat yield is given as close 
upon four million tons, the largest crop ever harvested in 
that country, and, as the weather favors the movement of 
grain, shipments are exceedingly heavy. 

A slight relaxation in the price of raw cotton has stimulated 
manufacturers to increased activity, reports from the yarn 
and cloth-making centers indicating really excellent trade. 
Considering the huge crop revealed by the American census 
returns and the enormous receipts at American points, prices 
remain wonderfully steady, a result which is of course due 
both to the splendid organization shown by the owners of 
the cotton in marketing their crops, and the stimulus that 
has been given to manufacturers by the abundant supply. 
Consumption, both in this country and America, is just now 
_ 0D an unprecedentedly large scale, and the demand for Man- 
chester goods has not yet been met by the supply. Manu- 
facturers are hopeful as regards the future, and, as a con- 
sequence of the improved outlook, have agreed to a pretty 
general rise in wages. Some anxiety is felt as to the amount 
of next year’s crop, a decline of no less than 25 per cent. being 
predicted in the acreage. Arrivals this week have been 
really enormous, the port receipts being estimated at no less 
than 170,000 bales, as compared with 41,000 bales received 
in the corresponding week of last year. 

The high prices ruling for wool continue to retard all the 
manufacturing departments in the wool trade, and, as the 
continental and the American demand for wool is active, 
there is no sign of prices falling to alower level. Spring 
always brings withit an increased demand for certain quali- 
ties of woolen goods, and numerous inquiries for tweeds 
indicate the direction in which the season’s fashion is likely 
torun. There isa strong feeling that the price of the new 
season’s clip will be lower, this rather tending to make 
buyers hold their hands. A good deal of machinery in this 
trade is stated to be idle. 

A feature of the past month’s transactions in engineering 
lines has been the purchase by America of some 25,000 tons 
of hematite from Middlesborough, this having had the effect 
of steadying prices for ore and crudeiron. Another interest- 
ing event has been the formation of a pool by the galvanized 
sheet trade, no less than 98 per cent. of the makers having 
agreed to join such a combination. The details provide for 
a ten per cent. reduction in production, a heavy penalty in 
case of excess, and the total abolition of the ‘‘consignment” 
trade. Prices have already gone up in consequence of the 
new “combine.” Shipbuilding orders have fallen off, the 
total for the Clyde in March-only reaching 14,000 tons, but 
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as hematite keeps dear, steel plates show no reduction in 
price. Inquiries are reported from Canada, but no business 
is announced. The marine engineering trade is brisk all 
round. Cheap bicycles are in good demand and motor cars 


and motor omnibuses are being extensively made in the 
Midlands. Electrical engineers are fairly busy and several 
large foreign orders for steel rails have been received. Some 
of the large British shipbuilding yards are daily expecting 
big orders in connection with foreign navies. 


Many heavy contracts for coal are announced, with prices 
pretty firm ; shipping freights are better on the whole, and 
the recent agreement of owners engaged in the Baltic timber 
trade has resulted in slow chartering but increased rates ; 
linens are being freely sold at slightly increased prices and 
the tendency is distinctly an upward one; the spring fur 
sales give advances in prices, sometimes amounting to 75 per 
cent. over last year; sugar has rather suffered a relapse; a 
hop syndicate has been formed, about sixty per cent. of the 
present English stocks being held by the pool, values con- 
tinue firm and crop accounts are good; the boot trade is 
slack, but expectations of early improvement are general. 


SOUTH AFRICAN RAILWAY CONFERENCE. 


[From our regular Correspondent at Johannesburg. } 

No more important step has been taken in conne:tion with 
South African Railways than the calling together of an 
Inter-Colonial Conference in February, with the object of 
discovering some common basis of agreement respecting 
through rates from the Cape and Natal as compared with 
those from Delagoa Bay. Comprising representatives not 
only of Governments but also of the commercial communities, 
the Conference met merely for deliberation. Yet, con- 
sidering that some of the ablest men of South Africa were 
included in the Conference, and that these had the advice 
of the General Managers, great weight naturally attaches to 
the decisions which were reached—decisions which, if 
adopted, will infinitely affect the commerce of the country. 

The main subject discussed is all important. ‘‘ At the 
present moment (to quote the official report), Delagoa Bay 
has a preference as compared with East London and Dur- 
ban, ranging from 15s. to 10s. on the various rates (the 
preference is considerably larger as compared with Port 
Elizabeth), and it was contended by the Cape and Natal 
delegates that this isan undue and unfair preference in pro- 
portion to the cost of working goods up to Johannesburg 
from Delagoa Bay as compared with the cost from the Cape 
and Natal ports. The Cape delegates in particular asserted 
that, on the whole, it is actually cheaper, owing to the very 
much easier nature of the line, to bring goods to Johannes- 
burg from Port Elizabeth than from Delagoa Bay.” 

On the general principle that an equitable readjustment 
of rates should be made, the members of the Conference 
were unanimous; but when faced with the necessity of 
fixing the amount of the reduction difference of opinion at 
once became evident. Ultimately the Conference agreed 
to the following reductions in the existing differences be- 
tween the through port rates from Lourenco Marques on the 
one hand, and those from East London and Durban on the 
other, viz.: (a) Normal, to remain as at present; (b) inter- 
mediate, from 1°s. per ton to 10s. per ton; intermediate B, 
from 138. 4d. per ton to 9s. 2d. per ton; (d) rough goods, 
from 13s. 4d. per ton to 9s. 2d. per ton; (e) imported prod- 
uce, from 10s. per ton to 8s. 4d. per ton. 

All the Transvaal delegates abstained from voting. Next 
it was resolved, Natal dissenting and the two commercial 
delegates of the Transvaal abstaining: ‘‘That the present 
differences in the rates from Durban and East London as 
against those from Port Elizabeth be reduced as follows: 
(a) Normal, to remain as at present; (b) intermediate, from 

s. 4d. to 5s. per ton; (c) intermediate B, from 6s. 8d. to 
3s. 4d. per ton; (d) rough goods, from 6s. 8d. to 3s. 4d. per 
ton; (e) imported produce, from 5s. to 2s. 6d. per ton.” 

The above resolutions represent the kernel of the debates 
and their important bearing cannot be gainsaid. Before 
they can be put into operation, however, the consent of the 
Portuguese Government is necessary, and after that they 
have to be adopted by the various Governments. Then, and 
then only, can they be embodied in a general agreement. 
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WEEKLY TRADE REPORTS. 


Boston.—Business conditions continue to be encourag- 
ing. Retail activity is fair, with Easter shopping fully 
equal in volume to that of previous years. Trade in staple 
goods, clothing and underwear is developing, and for the 
early season the distribution is fair. In jobbing branches 
dry goods dealers report continued activity in all depart- 
ments, with expectations of a good trade through the 
month. Cotton goods at first hands are firmly held, with 
some domestic orders declined because of inability of agents 
to fill them by giving the desired delivery. Labor troubles 
at Fall River are being adjusted to the advantage of the 
print cloth market. Building operations are becoming 
lively and the demand for all materials to be used is increas- 
ing, including lime, cement, bricks, lumber and hardware. 
The spruce lumber situation is notably strong, with urgent 
demand and limited supplies, while the Maine cut is said to 
be 25 per cent. short. Short lumber is firm and in demand. 
Business in western and southern lumber is g.od. New 
England industries are in good condition. Most woolen 
mills are busy, and with the cotton mills machinery is well 
occupied, while the shoe factories are running well. These 
conditious are expected to hold during the summer. The 
market for all raw materials is firm, with wool and others 
strengthening. There is a steady trade in chemicals, dyes 
and tanning materials. Paints are active, and spirits tur- 
pentine firm and higher. Tobacco is in steady demand. 
Butter is tending higher. Cheese is very firm. The flour 
market is quiet, with nothing more than a car-lot trade. 
There is no improvement in the grain market, trading being 
unusually dull in corn, oats and feed. A little better de- 
mand for hay is reported. 

Hartford.—Manufacturers in all lines report facilities 
fully employed. Retail trade is very satisfactory in most 
line3. Permits for new buildings show an increase over the 
corresponding period last year of over one hundred per cent. 
Collections are slow. 

Philadelphia.—The slight improvement noted by man- 
ufacturers of textile goods continues. Manufacturers of 
hosiery, dress goods, carpets and worsted yarns are well 
employed, but in upholstery goods and trimmings business 
is somewhat unsatisfactory. Wholesale dry goods houses are 
fairly busy, dealers asking for immediate shipments. Col- 
lections are fair. Local woolen jobbers state that trade is 
fair, but collections are a little slow. Manufacturers of 
clothing are quite busy, as many customers delayed ordering 
goods un il late in the season, and are now asking for imme- 
diate shipments. Wholesale lumber dealers and manufac- 
turers still experience difficulty in obtaining cars for ship- 
ments of lumber, particularly from some sections of the 
South. The demand is active and prices firm. The retail 
yards are actively engaged in distributing, and several large 
contracts have been closed for round lots for good sized 
building operations. A good volume of trade is reported in 
the electrical line, and machine sbops are well employed. 
Manufacturers of and wholesale dealers in paper report 
collections satisfactory, with a steady demand. Wholesale 
dealers in millinery goods are having a steady increase in 
volume of sales, the aggregate being ahead of last year. 
Wholesale dealers in jewelry report conditions more favor- 
able than for the same time last year, and, while the winter 
months were poor, the present month thus far has shown a 
steady gain over the corresponding month of last year. 

Importers, manufacturers and dealers in dry colors, paints 
and painters’ supplies report business showing an increase 
at satisfactory prices, and note an advance in the price of 
linseed oil, which is a favorable indication. Orders for fu- 
ture delivery are being received, and a very fair volume of 
business is anticipated for this season. Dealers in heavy 
chemicals are doing a full average business. Wholesale and 
jobbing drug houses state that business is normal for the 
time of year and fully up to the same period of last year. 





Collections are somewhat improved. Wallpaper manufac- 
turers and dealers are averaging a fair business, but report 
buyers purchasing in a moderate way only to fill their re- 
quirements. In the jobbing grocery line there is a seasonable 
business, but purchases by retailers are for immediate wants 
only. Sugars, syrups and molasses are dull. Teas and coffees 
are in fair jobbing request. Wholesale dealers in fertilizers 
are mure active, some local dealers having received good 
orders. Prices rule steady. 


Pittsburg.—Building permits issued in March numbered 
482, aggregating $1,429,258. This total is the best in the 
history of the City Building Inspector’s office, excepting 
March, 1903, when the aggregate was $2,573,748. The build- 
ing trade report an increased call for supplies. | Lumber is 
in better demand White pine is quoted at $85 to $90; 
yellow pine $24; hemlock $16.50 to $18 50 and shingles $3.10 
to $3.25. Several hundred snappers in the window glass 
factories in Pennsylvania and Indiana are on strike for 
higher wages. The difficulty comes at an inopportune time, 
as the factories had decided to operate as late this season 
as possible, owing to the previous good demand having 
practically wiped out stocks on hand. Imports of window 
glass for the year ending June 30, 1904, aggregated 855,682 
boxes, compared with 1,059,790 boxes in 1903 and 950,196 
in 1902. Imports of plate glass for the same period were 
4,917,067 square feet in 1904, 6,685,829 in 1903, and 1,878,888 
in 1902. In merchandise lines the demand is broader and 
prices are firm. 


Baltimore.—Jobbing lines are normally active and 
collections are up to the average. Clothing manufacturers 
report current business of light proportions, the v: lume of 
duplicate orders being smaller than last season, and collec- 
tions are fairly good. Salesmen are now preparing for their 
fall trips, and anticipate a good season, as stocks with the 
retailers have been depleted by the long continued cold 
weather. There is no apparent diminution of activity in 
dry goods, orders being plentiful, while prices are very 
strong and tending upward. Notions and underwear 
dealers also report a brisk trade in their lines. The jobbing 
season in boots and shoes is only fair, but some manufac 
turers are well employed and report being unable to keep 
up with orders. Business in hats and caps is quite good, 
and there is a large demand for shirts and overalls. The 
leaf tobacco market is unusually dull, with prices unchanged 
and collections fair. Manufactured tobacco is unsteady in 
price and collections only moderate. Jobbing trade in 
stationery and paper is quite good and prices have an 
upward tendency, though collections are unsatisfactory 


Atilanta.—The jobbing trade for last month in nearly 
all lines was as good as in March, 1904. At present some 
of the manufacturers are not running their plants full time, 
as many orders are small, yet business conditions appear to 
be quite satisfactory. Collections are fair. 

New Orleans.—The volume of business in all lines 
shows steady improvement, and sales are running in excess 
of this time last year. Collections show material improve- 
ment. Sales of real estate Jast week were the largest for 
many years, and a number of large transactions have al- 
ready been closed this week. Values of real estate have 
very greatly increased during the past year. 


Memphis.—Spring business as a whole does not com- 
pare favorably in volume with the corresponding period of 
1904. Dealers in fertilizers and cotton gin machinery report 
an improvement and sales are only from 10 to 15 per cent. 
behind last season. Considerable activity prevails in build- 
ing and public improvements. Woodworking mills are 
under full headway and the demand is fair. Retail trade is 
up to expectations and collections are satisfactory. 


Louisville.—Business proceeds more regularly. Can- 
cellations are fewer and bills are more punctually met, 
although collections are not as prompt as usual. Pricesare 
generally unchanged. 
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Cincinnati.—Retail trade is good. Wholesale clothing 
manufacturers report business slow, though the spring trade 
was good, and they are now getting samples ready for fall. 
Wholesale dry goods trade has been -unusually active. 
There has been a good attendance of buyers at the jobbing 
houses and the traveling salesmen have sent in a large 
number of orders. Sales have been mainly of spring and 
summer goods, with moderate purchases for still later future 
deliveries. There has been a steadier tone to the market. 
The wholesale grocery trade has been steady, with only a 
moderate movement. Flour and provisions show only a 
moderate demand, and though there has been no change in 
prices, the tone of the market has been rather easy. 


Cleveland.—Retail trade continues to improve as the 
season advances and sales show a large increase over last 
year. Salesmen in leading lines are sending in large orders, 
and duplicate orders for millinery are being received freely. 
Building operations are active. Money continues easy and 
collections are satisfactory. 


Evansville.—Retail trade continues good and manu- 
facturers are generally busy, except in furniture, which has 
been quiet for the past month, owing largely to conditions in 
the South. Im stoves there is very little shipping at the 
present time, but orders for the future are encouraging. 
Jobbing business is very satisfactory and collections fair. 
The hardware trade report business unusually good and col- 
lections are satisfactory. 


Chicago.— Business conditions still show much encour- 
agement. Lake traffic has made a fair start and this addi- 
tion to commercial activities now leaves no important branch 
unemployed. Reports from the manufacturing interests 
emphasize former favorable opinions, new demands coming 
forward in satisfactory volume, and in some lines involving 
considerable additions to the forces engaged. Heavy ma- 
chinery and car construction have made notable progress in 
new work. Iron and steel production is equal to the capacity 
and the increasing consumption obviates accumulation of 
both crude and finished material. Bui'ding construction is 
now under full headway and many large enterprises are 
announced in office and mercantile structures. Lumber, 
brick, stone and other building material are in heavy demand 
for early delivery and values have an upward tendency. 
Receipts of lumber were 46,236,000 feet, against 26,758,000 
feet last week and 35,487,000 feet a year ago Shipments to 
the interior made a further gain. 

Marketing of grain, live stock and hides has largely 
exceeded the aggregate volume of a year ago, and total 
shipments of breadstuffs were the heaviest in seven months. 
Agricultural conditions create a most encouraging feeling. 
Western railroads are carrying more freight of all kinds 
than a month ago and there is less difficulty in making 
re?sonably prompt deliveries of general merchandise. Job- 
bers’ shipments have been very heavy and they report the 
spring trade thus far as being of greater volume than a year 
ago. Retail trade has held very steady in seasonable lines. 
Mercantile collections generally make a satisfactory showing. 


Minneapolis.—Trade conditions continue satisfactory. 
Wheat seeding is well under way, and an acreage equal to 
last yearis assured. There is still a tendency to restrict 
purchases and reduce stocks, but notwithstanding a large 
volume of merchandise is moving. Lumber shipments for 
March, 1905, were very heavy, amounting to 36,464,000 feet, 
against 31,376,000 feet in 1904. 


St. Paul.—Jobbing and manufacturing returns show sea- 
sonable activity, and collections are fair. Sales of dry goods, 
clothing, hats, furnishings and shoes reach gratifying pro- 
portions, and forward business is of good volume. Groceries 
are in good, steady demand. Supplementary orders in mil- 
linery are increasing, and notions and jewelry are in fair 
request. In wholesale drugs and chemicals the trade is 
fairly active. The shelf and heavy hardware business is 
well maintained. Harness manufacturers report a brisk de- 








mand, and factories are busily engaged. Agricultural con- 
ditions are excellent. 

Omaha.—Grocery houses report an improvement in 
collections and say that business for the past two weeks has 
exceeded that of any previous period of the same length. 
Prices on staple articles arestrong. The hardware business 
is good, collections are heavy and prices firm. March busi- 
ness was the largest in the history of the hardware trade. 
Dry goods jobbers say that the business done so far this year 
exceeds that for the same period last year. Fall orders are 
heavy and collections very good. A satisfactory business is 
being done in boots and shoes and collections have improved. 
Prices in leather goods continue strong, with a healthy 
demand. 

St. Louis.—Dry goods and footwear are very active, 
sales at present breaking all previous high records. Cloth- 
ing, hats, hardware, woodenware, furniture, groceries, drugs 
and paints and oils are also in good demand. Collections 
are good. The receipts of lumber are fair, mainly on con- 
tract account. Prices on desirable grades rule firm. The 
demand for building materials is very large and increasing, 
and the capacity of the planing mills, brick making estab- 
lishments and quarries especially, are being taxed to their 
utmost. The number of real estate transfers and of building 


' permits issued this week exceed those for the corresponding 


period of last year. 

Kansas City.—Wholesale trade in most jobbing and 
manufacturing lines continues active and more seasonable 
weather is benefiting retail business. Building permits 
show a good increase over the same period of last year and 
there is a heavy demand for building materials. Collections 
are good. 


Denver.—Crop conditions are generally favorable. 
The real estate market is quite active and lumber and 
building material is in good demand Boot and shoe jobbers 
state trade is somewhat in excess of the same period of last 
year, while dealers in dry goods and foodstuffs report trade 
satisfactory, with hardware holding its own. There is an 
increased activity noted in mining, and steel mills are be- 
hind in orders. Collections continue slow. 


Portiand, Ore. —The total value of domestic exports 
from this port in March aggregated $1,122,585, as compared 
with $653,309 in the previous month, and were $285,105 in 
in excess of those of March last year and $359,791 more than 
those of the same month of 1903. Shipments of grain were 
light, only 111,604 bushels going out by water, as against 
486,324 bushels in March, 1904. Flour shipments also 
decreased, amounting to 75,429 barrels, as compared with 
122,994 barrels a year ago. The flour movement in April 
and May will be heavier, 206,000 barrels having been already 
sold on Japanese account. Barley, wheat and oats have 
also been bought liberally for export to Japan, and a steamer 
has arrived to load 2,400 tons of hay for North China. 
Lumber shipments last month were 15,362,797 feet, about 
the average for the past six months. The steamship Arabia, 
just sailed for the Orient, carried the largest single tobacco 
shipment ever sent from this coast, consisting of 1,155 
hogsheads, worth $182,728. The total value of the steamer’s 
freight was $593,100, the record for this port. The mohair 
market has opened at an advance of about four cents, a 
single pool of 75,000 pounds selling at 32 cents. A marked 
improvement is noted in the jobbing trade, and retail 
business is also better with more settled weather. Cereal 
and grass crops are doing well, but fruit has been injured by 
frosts, though the extent cannot be determined yet. 





Trade Conditions in Canada. 


Montreal.—The St. Lawrence ice still holds, and 
there appears to be no immediate prospects of open water. 
In the interior roads are still unsettled, but there is rather 
more business than last week, especially in metals, hardware, 
paints and heavy goods, while, as outdoor work becomes more 
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general, there is increased demand for cements and material 
for building. Spring business in dry goods is now over, but 
there is a fair proportion of sorting still to be done. In 
groceries the distribution is rather better, though travelers 
report difficulty in reaching a good many off-rail points. In 
leather the movement is moderate. Remittances are fair, 
changes in values few. Quotations for Scotch pig iron to 
arrive by first boats are made on the basis of $18.50. to 
$18.75, ex-wharf, for No. 2 selected Summerlee. 

Halifax.—Trade is somewhat slow, the cold, backward 
weather retarding building and other outside operations. 
Millinery displays in the wholesale trade at Halifax have 
brought in some dealers from the country, but the Easter 
demand in that line has not shown much activity as yet. 

Toronto.—Wholesale trade shows little change. The 
weather has been favorable for retail business and the early 
opening of lake navigation has stimulated the general 
movement of merchandise. Hardware and metals continue 
in good demand. 

Winnipeg.—Spring prospects are encouraging, but the 
trade is extremely careful in the opening of new accounts. 
Collections continue slow. 

Vancouver.—tThe dry goods trade is steady, and; while 
the season is somewhat backward, an improvement is shown 
over the same period a year ago. Grocery and hardware 
lines show an improvement over last month, though the 
demand is not qu'te as brisk as usual at thisseason. Build- 
ing continues active. The shingle branch of the lumber 
industry is still in an unsatisfactory condition, owing largely 
to overproduction and cutting of prices. Collections 
throughout the Province are fair. 





FEDERAL FINANCES 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as folluws: 
April 13, 1905 April 6,195 April 14. 1904 

$70 018,685 $71,646,034 #94,641,546 
Silver owned..... cee 21,740,057 24,762,907 18,377,305 

A small decrease occurred in net gold holdings during the 
past week, but gross gold stocks rose a little further to 
$696,038,454. The available cash balance is $136,966,675, 
and deposits in national banks increased slightly to $81,- 
151,414, in addition to disbursing officers’ balances of 
$9,427,886. On regular operations thus far this month 
receipts have fallen $2,334,683 short of expenditures, mak- 
ing the deficit for the fiscal year $26,812,822 





DOMESTIC EXPORTS IN MARCH. 


The Department of Commerce and Labor, Bureau of 
Statistics, has issued the statement of the exports of domes- 
tic products in March. It follows: 

-—-—— March. ——-——.  —-—Nine Months. —— 
905 1904 

















1905. 1904 1905. . 
Breadstuffs ......... $12,605,266 $11,557,451 $75,662,674 $126,485,099 
Cattle, hogs and sheep 3,872,472 4,052,630 30,790,589 31,229,074 
ll” arr 14,912,650 14,461,672 111,981,498 122,193,927 
SES 28,476,974 23,264,438 305,430,892 329,047,486 
Mineral Oils........ 7,528, 195 5,812,472 57,997,653 56,876, 136 
Total.......... $67,395,557 $59,147,663 $581,863,306 $665,831,722 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 214, 
against 232 last week, 244 the preceding week and 225 the corresponding 
week last year. Failures in Canada this week are 20, against 28 the pre- 
ceding week and 16 the corresponding week last year. - Below are given 
failures reported this week, the two preceding weeks, and for the corre- 

nding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 


Apr. 13, 1905.||Apr. 6, 1905.||Mch 30, 1905./||Apr. 14, 1904. 











Over Over Over | Over | 
























































$5,000 
East....... ....-| 28 | 75 ||. 29 | 79 || 27 | 79 || 28 | 79 
 Saehainaar aa ae 13 | 57 || 17 | 74 19 | 73 17 | 65 
eae .... 29 | 55 || 30 | 59 || 28 | 68 26 | 60 
Pacific ..........| 12 | 27 || 9 | 20 4 | 2% 8 | 21 
United States ...| 82 | 214 || 85 | 232 78 | 244 79 | 225 
Canadian ..... | 7 | 20 || 5 | 28 7 | 33 3 | 16 














BANK EXCHANGES. 


The large volume of bank clearings at all leading cities 
testifies to the continued heavy settlements through the 
banks. Total exchanges this week at all leading cities in 
the United States are $2,806,506,086, an increase of 56 0 per 
cent. over last year and 44.2 percent. over 1903. Exchanges 
were unusually large in the first quarter this year, but for 
the first half of April, earlier records are exceeded. Figures 
for the week and average daily bank exchanges for the year 
to date are compared below for three years: 




















Week, Week, ‘e Week, Per 
Apr. 13, 1905. Apr. 14 ‘yv4. Cent. Apr.16.19'3 Cent. 
ES $160,731,856 $129,094,877 24.5 $137,674,794 +16.7 
Philadelphia . 131,250,711 104,976,157 25.0 103,379,264 +-27.0 
Baltimore .... 26,189,511 22,035,421 18.8 20,410,676 -+-28.3 
Pittsburg .... 52,018,406 39,776,727 30 8 45,425,015 +14.7 
Cincinnati ... 25,271,600 24,875,850 1.6 22,530,400 -+-12.6 
Cleveland .... 16,435,268 15,250,032 7.7 17,198,459 — 4.4 
Chicago...... 190,156,210 170,041,231 11.8 169,593,686 Te 5 
Minneapolis ” 15,191,796 12,873,334 18.0 11,982,862 26.6 
St. Louia..... 61, 105,348 54,804,745 11.7 53,883,006 13.6 
Kansas City .. 23,919,036 21,971,000 89 22,305,462 7.2 
Louisville .... 12,217,960 10,545,877 -+15.8 10,613,033 15.1 
New Orleans 16,859,205 15,937,205 z 5.8 13,541,713 24.5 
San Francisco 34,530,594 27,861,065 23.9 29,371,267 17.6 
EE $765,880.545 $650,043,521 17.8 $657,909,637 -+-16.4 
New York... 2,040,625,541 1.149,024,060 77.6 1,288,964,809 +58.3 
Total all... $2,806,506,086 $1,799,067,581 -+-56.0 $1,946,874,446 -+-44.2 
Average daily : 
April todate.. $471,113,000 $316,015,000 +-49.1 $361,180,000 30.4 
inc enin 445,006,000 281,750,000 57.9 339,425,000 31.1 
February ..... 450,067,000 304,486,000 48.0 353,963,000 -+-27.3 
January...... 437,861,000 344,432,000 27.1 394,639,000 -+-11.0 





THE MONEY MARKET. 


Complications have not disappeared from the money 
market, and the general situation remains about the same 
as it was a week ago. Large borrowings are progressing 
without any apparent influence on money rates, but, when 
the Japanese payments become due, something will be 
settled that at present is causing uneasiness. Higher dis- 
counts at Paris and lower French exchange on London in- 
dicated a disposition to protect holders of Russian bonds, 
but these quotations will have to change considerably before 
triangular shipments of gold from New York could result. 
Moreover, the local money market would harden suddenly 
in response to any ing iries for goli, finance bills would be 
offered in large quantity, depressing sterling and continental 
exchange, and automatically preventing movement of specie 
unless the demand was very urgent. Last Saturday’s bank 
statement was a surprise, as the movement of money and 
the advancing security market promised a considerable loss 
in surplus, whereas a small gain occurred. The position of 
the associated banks is stronger than usual at this season, 
although comparison with the corresponding date last year 
might tend to cause confusion. This is due to the accumu- 
lation of funds at this city for the Panama payment a year 
ago. In addition, mercantile demands were very light last 
year, whereas they are fairly vigorous just now. Treasury 
reports show that deposits in the national banks have not 
yet responded to the Secretary’s call, while expenditures 
are exceeding receipts considerably. This suggests that 
the money will not be long withdrawn from the banks, 
while the liberated bonds will be available for bank note 
circulation. The situation presents so many conilicting 
phases that conclusive arguments in support of almost any 
position are apparently available, so that it is natural to 
find some reluctance on the part of financial interests to 
take up new projects. March production of gold in the 
Transvaal was 399,823 ounces, against 363,811 ounces in 
the preceding month, and 308,242 ounces a year ago. Last 
month’s output was the largest since September, 1899, and 
it will not require many months at the present rate of in- 
crease to establish a new record. The Treasury is paying 
out certificates against new gold received at the San Fran- 
cisco mint, and is transferring a larger quantity of small 
change to the interior than it didayear ago. Although the 
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French bank statement showed a heavy increase in loans, 
exchange on London hardened, indicating that financial 
pressure was removed. 

Call money ranged from 3 to 34 per cent., with 3} the 
ruling rate Time money is abundant, short terms com- 
manding 33 per cent. For six months and longer the price 
was 3 to 4 per cent., chiefly according to the nature of col- 
lateral. Some improvement is noted in the supply of com- 
mercial paper, but rates are not altered. Best endorse- 
ments cost 3% per cent. for short terms, while names less 
well known and longer periods are quoted as high as 5 per 


cent. 
FOREIGN EXCHANGE. 


Agitation of the gold export problem has again appeared, 
although rates of exchange and money rates on both sides 
of the Atlantic are not calculated to make the shipment of 
gold profitable for some time to come. In fact, all phases 
of the financial situation considered, it is doubtful whether 
the Japanese loan will take out any coin; a triangular 
operation, with London the third corner, being among the 
possibilities. Exchange experts recommend the sale of 
ninety-day bills, which, with one renewal, will bring their 
maturity at the time of large cotton and grain exports. 
London buying of stocks provided a considerable quantity 
of finance bills, which depressed sterling, and there was 
only a moderate demand for remittance. Commercial bills 
are in limited supply, although the outgo of cotton is heavy 
for this time of year. As long as there are so many inter- 
national complications it will be impossible to judge the 
exchange market by regular standards. Daily fluctuations 
were as follows : 


Sat. Mon. Tues Wed. Thurs. Fri. 
Sterling, 60 days... 4.844 4.844 4.843 4.844 4.844 4.84; 
Sterling, sight..... 4.864 4.863 4.86} 4.86 4.86 4.86 
Sterling, cables.... 4.863 4.864 4.864 4.86% 4.863 4.863 
Berlin, sight ...... 95 95 94.94 94} 943 947 
Paris, sight ....... 5.174 %*5.16} 5.174 "5.174 3.174 5.174 


*Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents 
premium; Boston, par; New Orleans, commercial 75 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 15 cents 
premium; San Francisco. sight 5 cents, telegraphic 7 cents; 
Charleston, buying at par, selling at $1.10 premium; St. 
Louis, 10 cents premium bid, 20 cents premium asked ; 
Minneapolis, 85 cents premium. | 

SILVER BULLION. 

British exports of silver bullion to the Far East during 
the first quarter of 1905 were valued at £2,069,957, accord- 
ing to Messrs Pixley & Abell, against £3,447,942 last year. 
India took £2,065,787, China £1,370, and the Straits 
£2,800, compared with £3,318,839, £71,000 and £58,103, 
respectively, in 1904. A little easier money market at 
London tended to improve the price of silver, and the 
offerings from New York were not excessive. Bullion 
markets, as a rule, are quiet, owing to the uncertainty 
regarding India’s requirements Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices....... 25.624. 25.87d. 26.25d. 26.25d. 26.25d. 26.37d. 
New York prices .... 55.50c. 56.00c. 56.87c. 56.87¢c. 56.87¢. 57.12c. 
FOREIGN FINANCES. 

A decrease of £1,037,228 in gold holdings was reported 
by the Bank of England, but a still heavier contraction of 
£1,897,000 in loans resulted in a proportion of reserve to 
liabilities of 52.97 per cent., against 51.95 last week. The 
Bank of France gained 3,900,000 francs in gold, but there 
was an expansion in bills discounted amounting to 127,- 
975,000 francs. Paris has been drawing on London, but the 
decline in the French check rate for sterling indicates that 
this movement has concluded. Foreign security markets 
have been unsettled and dull, owing to the uncertainty 
regarding the naval engagement in the Far East. Call 
money at London declined to 14 per cent. and time loans 
cost only 2 per cent. At Paris the open market rate is 24 


and at Berlin 1? per cent. 


NEW YORK BANK AVERAGES. 

A slight improvement was shown in the statement of the 
associated banks last Saturday, owing to the large contrac- 
tion of loans which, incidentally, was provided by a single 
prominent institution. Both specie and legal tender holdings 
contracted sharply, but the fall in deposits was sufficiently 
heavy to leave a small balance on the right side as to surplus 
reserve. Every other item decreased more or less, with the 
single exception of bank note circulation which rises rapidly 
as government deposits are surrendered and bonds liberated. 
The total of public funds is now $16,967,300. Although the 
surplus is much smaller than it was a year ago, it should not 
be forgotten that at this date in 1904 there was a special 
accumulation of cash in loc ul institutions in preparation for 
the Panama Canal payment. Otherwise the present surplus 
is larger than in any other recent year at the corresponding 
date. It is the season when spring trade and crop prepara- 
tions naturally draw on this center, and any burdensome 
supply of money would indicate dull business conditions. 
The statement in detail compares with earlier dates as 


follows: 


8, 1905. 


Week’s Changes. Ap Apr. 9, 1904. 








r. 
Ee ee ee Dec. $8,530,100 $1,090,759,600  $1,038,533,000 
PE bccccsesoceses Dec. 10,560,600 1,128,100,700 1,085,512,800 
CRPOUIAGIOR ..cccccccces Ine. 401,700 .120,400 35,622,800 
SEE naccndanccencene Dec. 1,445,900 208,035,200 223,101,400 
Legal tenders.......... Dec. 1,176,300 82,672,500 71,193,200 
Total cash......... Dec. $2,622,200 $290, 707,700 $294,294 .6C0 
Surplus reserve........Inc. 17,950 8,682,525 22,916,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $113,- 
054,100, an expansion of $1,332,800; deposits $125,066,700, 
an increase of $1,795,400; deficit below 25 per cent. cash 
reserve to deposits $1,711,775, against a deficit of 
$1,502,825 last week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $215,553, exports 
$362,567 ;. gold imports $71,715, exports $4,000. Since Jan- 
uarv lat: Silver imports $881,890, exports $9,796,531; gold 
imports $4,046,926, exports $31,939,847. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is dull and easy. Call loans 
are quoted at 3 to 34 per cent. and time loans at 3} to 44 per 
cent. For the best commercial paper 4 per cent. is the 
present rate. The clearing house rate is 24 per cent. and 
New York funds are at 5 cents premium for cash. The 
bank statement: Loans, $198,900,000 ; circulation, $7,907,000 ; 
deposits, $154,132,000; due banks, $75,729,000; United 
States deposits, $2,804,000 ; with reserve agents, $31,606,000; 
exchanges, $15,294,000; due from banks, $20,321,000; five 
per cent. fund, $401,000; legal tenders, $5,607,000; specie, 
$18,265,000 ; surplus reserve, $866,857; New York excess, 
$8,600,857. 

PHILADELPHIA.—The money market is without special 
change, though call rates have been advanced to 34 per 
cent. by many financial institutions, though no special 
demand is noted. Time loans continue at 3% to 6 per cent. 
The last statement of the Philadelphia national banks shows: 
Loans and discounts $220,061,000, increase $35,000; lawful 
money reserve, $58,967,000, decrease $602,000; due from 
banks $32,660,000, iacrease $45,000; due to banks $102,909,000, 
increase $377,000 ; deposits $149,299,000, decrease $1,186,000; 
circulation $12,266,000, increase $78,000; percentage of 
reserve 26.8. 

CuicaGco.—Deposits at most of the commercial banks are 
reduced, withdrawals being mainly for ac ive use in agricul- 
ture and manufactures. Wholesale trade is also employing 
more funds and the discount rate is decidedly firmer. Rates 
for choice mercantile loans are quoted at 4} to 5 per cent , 
collateral loans 4 per cent., though business in the latter has 
been of moderate. proportions 

CINCINNATI.—The money market is quiet, with call loans 
quoted at 34 per cent. and time loans at 44 per cent. to 54 
per cent. 3 

St. Louis.—The demand for money continues compara- 
tively light. Rates remain steady, and range in extreme 
from 4 to 5¢ per cent. on call and time loans. 

KANSAS CitTy.—The money market continues quiet, with 


a very light local demand. Banks are buying commercial 
paper through brokers in other cities. 
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THE GRAIN MARKETS. 


With the exception of easiness on Monday, as a result of 
the very favorable State crop reports on the condition of the 
growing grain, the wheat market has been firm, with a 
hardening tendency. Deferred deliveries were heavily 
oversold on the recent decline, and the firmer market was 
largely due to covering by shorts. Some less favorable 
crop reports were received later, notably the report of dry 
weather in Kansas and other portions of the Southwest, re- 
ports of red rust in some parts of Texas and of Hessian fly 
in Nebraska, but these complaints refer to scattered sections 
only. Taken as a whole, winter wheat prospects continue 
most promising. Seeding of spring wheat has made good 
progress, though cold weather a considerable part of the 
week was considered unfavorable, but there is sufficient 
time for sowing to be completed. 

The principal factor in the market was the Government 
crop report on Monday giving the condition of winter wheat 
as 916 per cent., whereas the trade had been expecting a 
condition of 88 to 90 per cent. This shows an improvement 
of 8.7 per cent. since December 1, a very unusual gain. A 
year ago the April condition was 76.5 per cent, and two 
years ago 97.3 per cent., compared with a ten-year average 
of 83.1 per cent. On the basis of the Government estimate 
of the winter wheat area, made last December, of 31,155,313 
acres, the area of winter-killed not being reported until 
May, a crop of 479,787,000 bushels is indicated, against 
448,600,000 bushels indicated in the December report, 425,- 
600,000 bushels indicated a year ago, and 332,935,346 
bushels the final Government estimate of the 1904 crop. 
The estimate of 479,787,000 bushels for this year’s crop is 
on the assumption that present favorable conditions will 
continue. Experience shows, however, that the crop has 
always deteriorated from April 1 to harvest, and a loss 
corresponding to the average loss of the crops the past 
five years would indicate a crop of about 410,000,000 
bushels. 

As a result of a small decrease in the wheat movement 
last week, and partly as a result of a good decrease in Min- 
neapolis public stocks, the visible supply statement on M»n- 
day showed a decrease of 631,000 bushels, compared with 
decreases the previous week of 491,000 bushels, and a year 
ago of 547,000 bushels. The movement this week shows a 
decided falling off, which will probably result in a larger 
loss in the “‘ visible” next Monday. The world’s shipments 
were a little Jarger than the previous week and the quantity 
of breadstuffs on passage showed a much smaller decrease. 
The weekly estimate of the world’s visible supply was quite 
bullish, however, a decrease of 2,564,000 bushels being 
shown against an increase of 1,719,000 bushels the cor- 
responding week last year. The foreign situation is favor- 
able as a whole and an improvement has occurred in Spain, 
where rains have fallen over most of the droughty section. 
Considerable damage is thought to have already been done, 
however, and a good demand for American wheat is pre- 
dicted. 





MARKET FOR CORN. 

Prices have been steadily maintained, with a firmer 
tendency, the market being sustained more by support 
from bullish operators than from much healthier cash con- 
ditions. While the interior receipts have at last fallen off 
somewhat, this has been the case only since the first of the 
week, the movement for the previous week having shown 
an increase over the week preceding of about 300,000 
bushels, notwithstanding that country acceptances of bids 
have for some time been reported as practically nil. The 
exports for the week decreased about 800,000 bushels, which 
explains the increase in the visible supply of 168,000 bushels, 
compared with a decrease the previous Monday of 867,000 
bushels and a decrease a year ago of 80,000 bushels. It is 
more than likely that the movement will continue to de- 
crease, a8 farmers are busy with the spring work. Plowing 








is progressing rapidly under favorable soil conditions, and 
in some sections considerable corn has been planted, the 
present outlook being for a full acreage. The latter part 
of the week was cool, and some apprehension was felt that 
this would delay planting. An important feature in con- 
nection with the present receipts in Chicago is the greatly 
improved grading. Recently as high as 29 per cent. of the 
arrivals for one day have passed contract grade, compared 
with an average of from 5 to 10 per cent. hitherto. During 
the height of the movement through Chicago in March the 
best of the corn intended for export is said to have been 
detained there, and only the lower grades were allowed to 
go East. This, in view of the present increase in grading, 
suggests that the stock of contract corn at that point must 
be accumulating rapidly, and is probably being stored in 
private elevators, as the public contract stocks decreased 
last week. The demand from exporters is still disappointing. 
WHEAT—NEW YORK PRICES. 


May— Sat Mon. Tues. Wed. Thurs. Fri. 
High .. $1.10} $1.093 $1.074 $1.09 $1.10 $1.10 
F Low... 1.093 1.08} 1.064 1.084 1.093 1.094 
uly — 
High .. 923 92 5-16 92 9211-16 933-16 933 
Low... 923 91} 90 3 92 92+ 928 
Sept— 
igh .. 873 87 863 862 87+ 87} 
Low... 8615-16 863 85 9.16 863 863 86 9-16 
CHICAGO PRICES. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $1.17 $1.16 $1.148 $1.163 $1.174 $1.173 
Low... 1.153 1.14 1.134 1.15 1.154 1.143 
J - 
igh .. 881-16 874 873 8715-16 88% 88; 
. Low... 87} 863 864 87+ 87,7-16 873 
ept— 
igh .. 835-16 83 82+ 23 83 3-16 834 
Low... 82} 813 814 82 3-16 823 824 
CORN—NEW YORK PRICES. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh . sistas canleta 533 533 aaihin 534 
- ae sake 534 524 ners 53% 
J _ 
igh .. iad sili 534 — eciein 54 
Low... — vinath 533 chaels mae 533 
CHICAGO PRICES. 
a Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 485-16 482 48} 48% 49 492 
Low... 473 47} 48 484 48 9-16 48 7-16 
J _ 
igh .. 47} 48 481 48 7-16 483 483 
ae ho ae 47 9-16 473 484 481 485-16 
t— “ 
igh .. 47% 4715-16 484 484 4811-16 483 
Low... 473 4711-16 4713-16 484 483 483 
CHICAGO PRICES. 
OATS. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh . 304 303 303 30% 304 302 
Low... 293 29% 293 30 1-16 304 303 
J _— 
igh .. 2911-16 2913-16 293 30 1-16 303 304 
P Low... 29% 295 298 293 30 30 
ept— 
igh .. 282 2811-16 2813-16 29 293 294 
Low... 283% 28% 2811-16 2813-16 29 293 
LARD. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $7.27 $7.25 7.25 $7.30 $7.37 $7.35 
Low ... 7.22 7.20 7.22 7.27 7.27 7.30 
. o 
igh .. 7.45 7.42 7.42 7.45 7.52 7.52 
Low... 7.40 7.40 7.40 7.42 7.52 7.47 
RIBS. 
7“ — Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $7.12 $7.12 7.12 $7.12 $7.15 $7.12 
Low... 7.10 7.10 7.07 7.10 7.10 7.07 
J — 
igh .. 7.37 7.35 7.37 1.37 7.42 7.37 
Low... 7.35 7.32 7.32 7.35 7.35 7.35 
PORK 
May — Sat. Mon. Tues. Wed Thurs. Fri. 
High .. $12.90 $12.85 12.87 $12.90 $12.95 $12.87 
Low... 12.82 12.80 12.80 12.85 12. 87 12.80 
July— 
High .. 13.12 13.10 13.10 13.15 13.20 13.15 
Low... 13.07 13.05 13.05 13.07 13.07 13.07 


MARKET FOR OATS. 

A somewhat improved feeling has developed in this grain, 
largely as a result of the decreasing movement. The falling 
off in receipts amounted last week to about 770,000 bushels, 
which, in connection with a better distributive demand, 
caused a decrease in the visible supply of 698,000 bushels, 
against an increase the previous week of 203,000 bushels 
ani a decrease last year of 152,000 bushels. The movement 
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LATEST GRAIN STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
three weeks is also given, with comparative figures for last year. The 
reseipts of wheat at western cities since July |, both years, are appended, 
with latest figures of exports: 





-—-—-—WHEAT.—-—— FLOUk — ——-CorRn.-— — — 

Western Atlantic Atlantic Western Atlantic 

Receipts Exports. Exports. Receipts. Exports. 

Friday ....... 374,896 67,544 42,438 749,450 202,525 
Saturday .... 287,382 39,915 6,724 619,450 201,490 
Monday...... PE 9,159 736,603 536,571 
Tuesday ..... RES 2,919 549,470 166,079 
Wednesday .. 8 19,401 745,700 459,615 
Thursday .... eee) tise 7,996 290,251 69,757 
_ 1,939,271 107,459 88,637 3,690,924 1,636,037 

** last year. 1,719,975 14,007 167,955 1,888,224 790,899 
Three weeks.. 6,477,136 327,150 315,216 12,154,438 7,328,206 
“last year. 6,448,190 518,095 448,365 5,640,031 3,004,574 


The total western receipts of wheat fur the crop year thus far amount 
to 184,225,635 bushels, against 204,314,710 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 721,587 
bushels, against 721,587 last week and 769,204 a year ago. Pacific 
exports were 14,000 bushels, against 32,541 last week and 170,383 last 
year. Other exports were none against 105,150 last week and 40,190 
a year ago. Total exports since July 1 of wheat, flour included, were 
35,173,086 bushels, compared with 109,725,589 bushels last year. Official 
statistics of exports are used up to April 1. 

Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 





and with that of two seasons azo were: Crop of 
Last crop, Previous crop. 1902, 

bushels. bushels. bushels. 
Tt A tees cebcngie kedaeia 18,944,000 23,287,691 30,313,520 
EE ng. cc keene ohmtns 29,685,002 37,764,566 24,631,770 
DE GuhcbusaKdace«cdbaenbe 3,600,130 5,079,373 11,342,312 
tn istewdensndaennd bane 2,071,193 2,292,682 2,407,684 
 +enndubctcbevnnnes te 54,300,325 68,424,312 68,694,286 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
com pared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Lastcrop, Previous crop, 1902, 

bushels. bushels. bushels. 
iain tials eile iti 21,224,107 21,952,081 31,832,917 
EE TE ES 7,281,394 8,317,910 7,618,074 
EDS + sdduccviswanieae 75,521,940 74,920,040 76,346,840 
tite scuketetbosnnnme 21,647,414 26,614,862 32,508,956 
EE nin diakint: initimumatinmedinitt 125,674,858 131,810,893 148,297,787 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 























| 
Wheat. Corn. _| Oats. | Rye. Barley. 
Stocks at . . | 

April) April | Apri); April April| April /Apr. ;Apr. |Apr.|Apr. 

8. 1. 8. 1. 8. 1. ae Se 3 
New York ...| °513| 465) 1,254) 929) 359) 316) 148) 148) 106} 130 
‘és afloat EERE: ere eer eS 23 , Ea ROE! SP prea 
Boston ...... 14 ae a OF Pee Peer perm 
Philadelphia. 6 6} 317) 414 67 ees See pees 
Baltimore ...| 427) 438) 542) 560) 180; 135) 102) 99) ..../.... 
PT. .ccnl angel Ga “SE be6eb. caval Geeeh Sbeed buedl aes 
Galveston ... 87 2 & faa ee eee ee oe pee 





Montreal .... 75 55 32} 42) 126 134) ....|....| 82) 92 





Toronto ..... 16 Tt -“abeet.: sees 14 Se ees eee Poe 
Buffalo ..... 1,811} 2,007) ....| ....| 468) 705) 585) 612/1,002/1,094 
7 Get ssadk ‘Tn seeal eandl’ cseak call Joce sana medal i6ne 
Toledo ...... 260| 272) 247) 281) 254) 321 i ee ee 
Detroit ...... 366, 374 51 65 12 12 5 5 4 5 
Chicago ..... 1,571| 1,431) 3,724| 3,876) 2,425) 2,252) 152) 160 1 1 
. Re SC Re cee BRE Pa eon 
Milwaukee. .. 667| 658) 371) 377 365) 364 2 1} 148) 152 
tore sie cesgel  euteed sGede” kha .aliel call oueel ames 
Te OE CEE ocak coccl camel’ cbbel ciecl steslsoeel wuin 
Oe NSB LG ee ee ee ee ee ee ae 
Duluth ...... 4,814) 5,012 75 75,| 5,187) 5,004) 178) 178) 391) 365 
as afloat a ew oer ee ees eee eee ee 


Minneapolis .|10,724/11.208}  81/ 80) 3,552| 4,361| 66| _58/1,002/1,010 
St. Louis ....| 2,175| 2,322 152) 1341 '693| 726 2 2 18) 12 





"af [. cade -ssneh. ennai edddl’. «nial. adel «duel ictuek meee bead 
Kansas City . 998; 1,034) 226 108) | i a eS oe ee 
POOPiR ..ccoc wees] «eoe| 100) 110) 1,357| 1,336) 15) 16 2 2 
Indianapolis . 177, +195 92 88 72 ES ee eee Cee 
0 I SES SEE BRS Seen SS POE: (ae Sands 
| SE SS RY ER Te ee Re! ee eee A Ae 
On canals and 

rivers ..... ete’ dei aig | a ae epee ate Bee oe eee 











Total . . . .|31,696)32,327| 8,980) 8,812 15,614)16,312 1,263} 1,289 2,756)|2,863 


Increase ..... — eer | Oo ee oe ares Sens Teer 
Decrease ....| 631) 491) ....| 867) 698) ....| 26) 126) 107| 401 
Year ago ....|31,180/31,727| 9,599) 9,679/10,342)10,494) 945) 949/3,013 3,372 

3 ........-/40,164/41,958) 8,969 9,841 6,679; 7,349)1,039)1,118)1,662/1,703 






































46,611|48,410| 7,550) 8.508) 3,054) 3,300|i,972/2,016|1,178|1,455 
ee 51,873|53,890)22,019)21,990) 11,271/11,399]1,095/1,112) 819} 850 
1900 ... .....'55,273'55,412'24,789/23,019' 7,543) 7,474'1,311/1.276' 871! 712 





The following table shows the visible supyy to the latest date obtain- 


able; also at the beginning of the crop year, 


ul 
net change in supplies during that period. Co 


1, 1904, together with the 
mparison is made with 


the corresponding time of the previous year and with the average for 


the same time of the preceding five years: 


April 8 July 1. 
Nc iamaadeke 31,696,000 14,055,000 
1903-1904..... itituniniins oe 15,970,000 
Average, 1900-1904 ..... e« 45,020,000 27,914,000 


Net Changes. 
Inc. 17,641,000 
Ine. 15,210,000 
Inc. 17,106,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 


receipts being possible: 





Crop movement since commence- 1904-5. 1903-04. Change. 
ment of season ...........- .««- 179,975,183 200,235,205 Dec. 20,260,022 
Exports breadstuffs from Atlan- 
tic ports since July 1, 1904...... 33,420,474 109,219,468 Dec. 75,798,994 


Visible supply wheat April 8..... 31,696,000 31,180,000 Inc. 516,000 





Apparent increase in consumption over previous year and 
into private stores ..... eaniibntes aie geaeennseted bien o-ee- 96,054,972 
Breadstaffs and Corn on Passage, with the previous 
week's changes and weekly and yearly comparisons, is shown in the fol- 


lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. 
REE GE, Fab nn 0s ccecdneies vice 30.384,000 
Decrease previous week ........ 898,000 
REE Ee DE eewecevesecaenesasccs 31,160,000 
REE Bes DE octerectenes conccces 19,176,000 
April 12, 1902........ sipey inte een abit 33,808,000 
PS Se eee .2---2- 34,760,000 
CoRN. 
PS ee es 3,180,000 
Picts. cote bnnh coud 136,000 
Re SE Rcbtnecadsd ccecescsas 4,817,000 
BEE Fis EE scbencoccedacenesctes 3,798,000 
BEE Be Sb bwcessonssisceec cscs ,008,000 
BE Be Bsn ccucecsodenesocsees 3,928,000 
*Increase. 


Continent, 
16,184,000 
*224,000 
14,912,000 
14,320,000 
14,208,000 
14,824,000 


6,688,000 

932,000 
4,123,000 
5,071,000 
3,312,000 
5,760,000 


Total. 
46,568,000 
672, 
46,072,000 
33,496,000 


48,016,000 
49,584,000 


The quantity of breadstuffs on passage April 8, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 78,264,000 bushels, against 77,252,000 on the corresponding 
date one year ago, 73,660,000 two years ago, and 94,627,000 bushels three 
years ago. Similar comparisons in corn, 18,848,000 bushels, 18,539,000 
bushels, 17,838,000 bushels, and 14,870,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the wéek ending April 8, 1905, according to Broomhall. were as 








follows: Last Previous Year Two Years 
BREADSTOFFS. Week. Week. Ago. Ago. 
North America.......... 1,368,000 1,312,000 1,708.000 2,760,000 
Russia..... kbebaweeusues 2,608,000 1,936,000 2,98,000 2,608,' 00 
DI tines pagnedeons 632,000 512,000 648,000 696.000 
BEI. concovces cess 3,528,000 2,616,000 3,808,000 440,000 
pT "Kae eee eee , 
“ERS Hee 344,000 1,480,000 5 ee ae x 
BEE. 06h ccned+ee 920,000 1,368,000 0 Nes 
INS cnnctnndidcieciine 88,000 120,000 54,000 240,29 
INS, ss dicnias snrnichtiemabtnaiiis 9,488,000 9,344,000 11,040,000 6,816,000 
CoRN 
North America.......... 2,464,000 3,568,000 1,056,000 1,526,000 
DE icinesnasentacker 214,000 26.000 591,000 48, 
ES 5 ian ckmonidees 8,000 26,000 291,000 ' 
BERD .nvadcceceacce 231,000 120,000 746,000 209,000 
ne 2,917,000 3,740,000 2,684,000 2 171,000 





“AW omitted throngbont this table, 





W orld’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to April 8, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhaill : 











This year, Last year. 

WHEAT bushels bushels. 
eR DEE bikin ce nstieicsces- csickdsenas 52,540,000 130,028,000 
 aseekeueetnhaceun etegeboatends eens 124,513,000 107,390,000 
REED cc ceccscous eéeves eesaue estcboones - 39,020,000 49,112,000 
BERAEEEED oo cccccccccocecccccceesascececes 38,816,000 36,540,000 
Austria-Hungary ......---.--.0. ganccesane 24,000 4,830,000 
India..... ienedeoinea sevenaatsbestbanedcnss 64,648,000 37,072,000 
BEE cnccccecssccecscocecavapoaecess 29,270,000 17,780,000 
Various ..... lidibnciitaah sat sencetabuane 10,780,000 8,286,000 
BOs ccccccccecccce snvevesune’ eeeeane 359,611 000 391,038,000 

CoRN. 

Mert ASRGEIED .<ccceccee+cocccce Cidbinnna 59,640,000 47,534,000 
Russia..... See ee - 5,280,000 11,704,000 
DOMED ccccccccecescccccece seccencetceses «6G 26,568,000 
Argentine ..... nintendo odsensonstudanet cccee 8,394,000 8,575,000 
We scccoucs dacdooe ao céecdepeceseneen VO 94,381,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to April 8, 1905, also same period a — season, are as 


fellows: 1903-1904, 
bushels. bushels. 
in TI, oo cccccccaccsscadesccoses 175,040,000 192,712,000 
DED ; bacsdoenee mauleine nodded eneads aeaotx 14,808,000 14,926,000 
Belgium..... sn ea telaielld inal iia cai pre - 46,060,000 45. 400,000 
RIES SE eee sere he a 3,267,000 
a ERE ere eee 35,112.000 40,784,000 
6s an candacdapenosmbncansanbin 14,696,000 21,140,000 
PT, 2 . <<. cuskeodéeuseaseneaseennes 10,350,000 11,276,000 
Ml cscvensces aan er, 27,520,000 
Spain ..... ecocés cetiminiiieinameens ; ae 2,678,000 
Portugal eeeneee SeGeeeeeeeece ee eGeeeeeaeeees 4,564,000 1,994, 
Austria-Hungary ..cccc-cccccecccccescsee - 6,121,000 400,060 
Various eeeeG@eeeeCOGeeeeeeeeeGeeeeGeaeseaeaeeevee 49,982,000 49,888,000 
We iinditdtintndindiniimenaseone eseeece s 393.099,000 411,985,000 
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this week is only half of that of the week previous, so 
that a further large decrease in the visible is looked for 
Monday next. The prospects for the new crop are most 
encouraging and an enlarged area is looked for. Seeding is 
largely finished in the South and well advanced in the upper 
Mississippi and Ohio valleys; excellent germination being 
generally indicated. In a table showing the world’s oat 
crop for 1904, issued by the Bureau of Statistics, an increase 
of 194,528.000 bushels over 1903 is shown, the total of all 
countries being 3,536,179,000 bushels and 3,341,651,000 
bushels, respectively. While North America gained 105,- 
915,000 bushels over the previous year, a large increase 
of 101,045,000 bushels is also shown by Europe. This is 
important, as the larger amount of feeding grain available 
has undoubtedly offset to some extent the shortage in the 
Continental corn crop. 


LOCAL FLOUR MARKET. 


Business is practically at a stand-still, as buyers claim they 
have enough flour on hand and coming to them on past 
purchases to supply immediate wants. Since the steadier 
feeling exhibited by the wheat market a week ago, trade has 
fallen off from even the small amount being transacted here- 
tofore, as buyers can see nothing ahead of them but a 
record-breaking wheat crop and lower prices for the product 
as a result. The Government report on winter wheat is 
considered a confirmation of their views. On some brands 
buyers and sellers are 25c. to 70c. apart. Winter wheat 
grades, and especially Kansas wheat flours, are scarce, 
owing to the stocks of this flour on the spot having been 
generally sold out a short time ago. 


THE CHICAGO MARKET. 

CHICAGO.—Farm work has made satisfactory progress, and 
crops are very favorably situated. The marketing of grain 
has been well sustained, receipts being 6,555,974 bushels, 
against 4,294,173 bushels last week and 3,390,959 bushels a 
a year ago. Shipments were the largest of any week during 
the past seven months, the total being 4,768,925 bushels, 
against 3,565,944 bushels last week and 2,377,470 bushels a 
year ago. Buying of flour was of narrow volume, but the 
market for grain showed fair activity. Contract wheat has 
accumulated to a larger extent in this market than was ex- 
pected, and No. 2 red winter so!d in a limited way at $1.15, 
against $1.16 a week ago. The coarse grains have been 
offered very liberally, with only slight effect upon values. 
Corn shipments by lake to Buffalo began, the rate being 
quoted at 1$c. per bushel, but few new charters were made. 
Stocks of leading grains here increased 1,156,000 bushels, 
oats gaining 681,000 bushels, wheat 474,000 bushels, and 
corn 1,000 bushels. Detailed stocks compare as follows: 
This Week Prev Week Year Ago 


TRE Se eee 3,841,000 3,367,000 4,745,000 
I a 9 120,000 9,119,000 8,581,000 
A GERRARD 6,350,000 5,699,000 5.481.000 
SCR NEN REIN 165.000 178,000 328,000 
iin ed sei ames 92,000 100,714 460,000 


Hog products again advanced to slightly higher quota- 
tions, the general demand being well distributed. East- 
bound shipments of provisions aggregated 22,611 tons, 
against 23,523 tons last week and 23,176 tons a year ago. 
Live stock receipts, 378,848 head, compare with 304,631 
head last week and 223,528 head a year ago. Sheep were 
in lessened demand and declined ten cents a hundred weight, 
but both choice beeves and heavy hogs advanced to the 
highest values this year. Other receipts compared with a 
year ago as follows: Flour, 160,702 barrels, against 227,818; 
wheat, 230,000 bushels, against 189,850; corn, 4,347,800 
bushels, against 1,380,910; oats, 1,471,750 bushels, against 
1,384,990; rye, 31,800 bushels, against 62,250; barley, 474,- 
624 bushels, against 372,959; dressed beef, 5,596,682 pounds, 
against, 3,792,791; lard, 1,545,913 pounds, against, 798,235 ; 
cheese, 1,509,481 pounds, against 1,539,506; butter, 4,388,- 
298 pounds, against 3,723,057; eggs, 133,064 cases, against 
135,142; wool, 540,786 pounds, against 707,099; cattle, 85,- 





364 head, against 57,303; hogs, 176,708 head, against 965,- 
946; sheep, 116,776 head, against 70,279. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—There is little or no improvement in the 
flour situation. The output again decreased, and less than 
half the mill capacity is now in operation. Cereals and 
feed are dull and weak. 


THE ST. LOUIS MAREET. 

St. Lours.—May wheat has dropped below the dollar 
mark, the first time since last August. It closed at 994c. 
Speculation was quite lively in Mav and July. The latter 
closed at 824c , a decline of 14c. Cash No. 2 red closed at 
$1.06, a decline of 5c. July corn was fairly active, and 
closed at 464c. to 46ic., a decline of ¢c., and No. 2 corn at 48c. 
The oat market ruled dull throughout. Domestic and for- 
éign buyers of flour made lower bids, which millers would 
not accept, with the result that business was almost wholly 
of a retail character. Provisions were fairly active. Mess 
pork closed at $12.324, a decline of 124c. per barrel. 
Receipts of grain this week were 967,411 bushels, against 
1,217,690 bushels last week and 562,117 bushels for the cor- 
responding period last year; shipments were 894,765 
bushels, against 1,293,684 bushels for the same week last 
year. Receipts of flour were 45,962 barrels; shipments 
65,435 barrels. Receipts of bran were 19,611 sacks; ship- 
ments 23,109 sacks. 


LEADING WESTERN CATTLE MARKETS 

CINCINNATI.—Receipts of cattle this week reached a 
total of 4,544 head, against 3,428 head last week, the 
largest receipts for any one week this year. The quality 
was from fair to good. Prices, as a rule, advanced 15 to 20 
cents the last of the week. and closed firm on most all grades 
of butcher cattle. The movement in hogs continues fair for 
this time of year, and the number marketed reached a total 
of 15,002 head, as against 16,479 head the preceding week. 
The quality has generally been good. Prices strengthened 
steadily and at the close are 30 and 35 cents higher. 

OMAHA.—Receipts of cattle last week were light. Fat 
cattle scored an advance of fully a dollar, and there was a 
corresponding advance in cows and heifers. The advance 
of the market at the close of the week was fully two dollars 
higher than the lowest price during the past winter. Prices 
of hogs were the highest of the year, averaging from fifteen 
to twenty cents above those of the previous week. Receipts 
fell below expectations and the demand from all sources was 
good. There was a very fair run of sheep and the market 
ruled active for all desirable grades. 

Kansas City.—The cattle market showed improvement 
the past week, and the best grades brought higher prices. 
Hogs were in good demand at good prices Sheep and 
lambs were steady and in fair demand. Cattle receipts 
were 31,860 head, hogs 43,365 head, and sheep 26,157 head. 





RAW AND REFINED SUGAR. 


Quotations prevailing for raw sugar are not satisfactory 
tu ivnporters, who are storing the sugar as it arrives. Re- 
finers refused to pay 494 for centrifugal 96 degree test, 
although that remained the nominal quotation. A sharp 
decline in the London beet sugar market had a weakening 
influence here. Quiet conditions prevailed in the local mar- 
ket fur refined sugar, new business being almost nothing. 
The trade has provided for its needs for some time to come, 
and withdrawals on outstanding contracts are only for im- 
mediate requirements. 

NEW ORLEANS.—Receipts of sugar this season amount to 
1,396,225 barrels and 859 hogsheads, against 1,097,454 bar- 
rels and 961 hogsheads for the same period last year. Re- 
ceipts of molasses amount to 259,127 barrels, against 57,820 
last year. There has been a fairly good demand for sugar 
of all grades, and the market has been steady at unchanged 
quotations. 
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MARKET FOR COTTON. 


Statistically, the cotton situation groWs steadily weaker, 
notwithstanding a liberal movement to Great Britain and 
the continent. The total visible supply is now almost a 
million bales larger than it was at this date last year, and 
far in excess of stocks at the corresponding date of any 
recent year, while the weekly reduction is about a third of 
normal for the season. Nevertheles , fluctuations are insig- 
nificant, traders waiting for more definite information re- 
garding the new acreage. Thus far, information on this 
point does not encourage expectation of a materially re- 
duced yield, as prices are profitable enough to stimulate 
preparations for the next crop. Very heavy port receipts 
also suggest that interior holders anticipate abundant sup- 
plies of new cotton. Spinners are not making apy effort to 
secure raw material beyond immediate requirements, the 
course of the goods market and the southern raw cotton 
situation encouraging a disposition to procrastinate. Hence, 
efforts to boom the option market meet with little success ; 
in fact, there is usually a large amount of cotton immediately 
tendered to the long account. The leading operators an- 
nounce their intention to await developments. Dispatches 
from Texas, especially the southern and eastern sections, 
indicate that planting has progressed rapidly under favor- 
able conditions, and the news from other States tends to 
give the impression that extravagant stories of reduction in 
acreage will prove mistaken. On the other hand, it is well 
to remember that the final result is much more dependent 
upon weather conditions than acreage. One other impor- 
tant factor in determining the proper position of prices re- 
lates to the amount of cotton that will be consumed this 
season. Statements of exports suggest that by September 
1 foreign spinners will have taken much more than in any 
previous year, but the current outgo may not continue. It 
is also conceivable that rumors of greatly reduced produc- 
tion next season have induced conservative British spinners 
to secure a supply largely in excess of current needs. These 
features are quite as worthy of consideration as dispatches 
regarding concerted action to curtail the next yield. 





SPOT COTTON PRICES. 
WivvLING UPLANDS Sat. Mon, Tues. Wed. ys 


New York, cents ...... 8.05 8.05 8.05 8.05 7.85 
New Orleans, cents.... 7.50 7.50 7.50 7.50 7.50 7.50 
Liverpool, pence ...... 4.27 4.29 4.25 4.27 4.24 4.24 


Option prices each day during the past week for cotton 
are given herewith: 


Cotton—New YORK PRICEs. 
Sat. Mon. Tues. Wed. Thurs. Fri 


BE. .ccc.ccsocemes Gee 7.68 7.63 7.62 7.56 7.53 
Low. 7.61 7.62 7.58 7.55 7.52 7.39 
SP cbtnkagnnes High. 7.58 7.62 7.57 7.57 7.51 7.47 
Low. 7.54 7.56 7.53 7.49 7.46 7.36 
October........ High. 7.74 7.76 7.72 7.71 7.65 7.61 
Low 7.70 7.70 7.68 7.64 7.61 7.50 
December...... High. 7.81 7.83 7.78 7.78 7.71 7.66 
Low. 7.77 7.78 7.75 7.71 7.67 7.56 


Latest statistics of domestic cotton supply and movement 
compare with earlier dates as follows: 


Abroad and Two week,’ 
| In U.S. Afloat. Total. Decrease 
1905, April 7....... 1,244,877 1,749,000 3,002,877 52,558 
wo * a 798,516 1,284,000 2,082,516 174,323 
190?, “ ae 597,678 1,687,000 2,284,678 139,717 
ee, MS eas 1,070,007 1,804,000 2,874,007 252,226 
1901, “ are 1,334,992 1,546,000 2,880,992 85,273 
1906, * I48....... 98%,96) 1,620,000 2,485,961 290,562 
1899, ‘* ere 1,293,598 2,646,000 3,939,598 100,917 
1898, ‘ Oe wedens 1,120,057 2,390,000 3,510,057 189, 145 
1897, “ eee 852,755 1,867,000 2,719,755 221,065 
1896, ‘ RR 771.690 1,962,000 2,733,690 103,959 
1895, ‘ EO 977,431 2,968,C00 3,945.431 171,754 


From the opening of the crop year to April 7, according 
to statistics compiled by the Financial Chronicle, 10,663,856 
bales of cotton came into sight, as compared with 9,164,996 


. last year and 9,564,795 bales two yearsago. This week port 


receipts were 170,866 bales against 27,025 bales a year ago 
and 59,632 bales in 1903. Takings by northern spinners for 
the crop year up to April 7 were 1,747,457 bales, com- 


pared with 1,963,185 bales last year and 1,818,098 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 168,459 bales, against 55,220 bales in the 
same week of 1904, while for the crop year 6,520,385 bales 
compare with 5,308,940 bales in the previous season. 


THE MEMPHIS MARKET. 
MEMPHIS.—The market is steady, prices having fluctu- 
ated but little during the past week. Middling is quoted at 
7% cents. Receipts since September lst are 469,378 bales, as 
compared with 420,227 bales this date last year. Stock on 
hand is 82,160 bales, against 44,026 bales for the correspond- 
ing period in 1904. 


THE NEW ORLEANS MAREET. 

NEw ORLEANS.—Trading in futures continues of moderate 
proportions, and after having advanced slightly the market 
later reacted, and closing quotations are the same as a week 
ago. Spots are unchanged. Receipts of cotton at all ports 
7,991,740 bales, against 6,743,086 bales. 

THE ST. LOUIS MARKET 

St. Lours.—Transfers in spot cotton were fair and prices 
steady. Middling is quoted at 7c. Stock in warehouses 
amounts to 47,726 bales, against 12,217 bales for the corre- 
sponding period last year. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco is in fair request, 
but offerings are light and desirable goods scarce. Havana 
tobacco is selling in small lots and prices are considered 
high. Sumatra is selling only in small quantities and the 
tendency is to wait for new goods. The large cigar manu- 
facturers are fairly active, although local trade is quiet. 

CINCINNATI.—The total offerings of leaf tobacco during 
the past week amounted to 1,540 hogsheads, of which 191 
hogsheads were old and 1,349 new. The actual sales 
amounted to 1,329 hogsheads. The new tobacco averaged 
$6.22 per hundred pounds, as against $8.56 per hundred 
pounds the previous week. The weather for the past week 
has been unfavorable for getting the crops still in the barns 
ready for delivery. 

LYNCHBURG.—Receipts were considerably less last week, 
as the result of bad weather and of the farmers being busy in 
preparing for the nextcrop. The tobacco offered was in 
better condition than heretofore and of good quality, with 
average price higher than for some weeks past. 

In the Danville market sales were not so heavy and most 
of the offerings came from the old belt district. Medium 
quality was the rule and but little stock was marketed by 
rail. The market was steady, with a fair demand for nearly 
all grades. Brokers had in hand a fair amount of orders. 

LOUISVILLE.—Latest statistics of sales and receipts in 
the Louisville market are given herewith: 





1905. 1904. 1905. 1904. 
Week ending April 8.... ..... 3,527 2,111 2,358 2,035 
Year to date...... ee seco SRD 40,208 42,370 33,048 





MAREET FOR RBICE. 





Japan rice is most abundant, and consequently secures 
the bulk of business, prices ruling comparatively most at- 
tractive. On the whole, however, trade is quiet. At the 
Southwest sales are fairly good for the season, interior stocks 
gradually declining. Foreign markets show the sustaining 
influence of the war, ruling firm, according to latest cables. 
The Louisiana movement, according to Dan Talmage’s Sons, 
shows as follows: Receipts, 1,846,650 sacks rough, against 
1,700,884 sacks last year, and sales of 1,418,534 pockets com- 
pare with 1,381,956 pockets in 1904. 

NEW ORLEANS.—There has beén very little trading in 
either rough or clean rice, and receipts have been compara- 
tively light. Practically, all sales have been for export. 
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IRON AND STEEL. 





Statistics of pig iron production, as compiled by the [ron 
Age, are fully equal to expectations. Not only has the out- 
put risen above all previous records, but furnace stocks de- 
crease, which means that consumption keeps pace with pro- 
duction. There would be no advantage in a rate of blast 
furnace operation that piled up an enormous accumulation 
of iron to ultimately depress prices to the point at which it 
could be distributed. Exact figures for the month of March 
were 1,936,229 tons produced by anthracite and coke fur- 
naces, to which must be added about 34,000 tons of char- 
coal iron. This is very far above any previous monthly out- 
put, yet the consumption must have been slightly higher, 
because merchant furnace stocks declined to 319,257 tons on 
April 1, against 350,746 a month previous, and 458,794 on 
December 1. That April will bring a still higher figure of 
pig iron output is indicated by the weekly capacity of fur- 
naces in blast on April 1, which eclipsed all high-water 
marks at 439,564 tons, against 403,159 on March 1, and 
337,257 a year ago. In other words, this nation is producing 
at the rate of nearly 24,000,000 tons of pig iron per aanum, 
a stupendous figure. The second quarter of 1905 promises 
to make some history in this respect. 


MINOR METALS. 

Although tin has risen to a nominal quotation of about 31 
cents, there is scarcely any business at that high figure, 
the advance being merely a refiection of the London market. 
Supplies are ample for all immediate requirements, and 
there is no disposition to operate beyond current needs, 
owing to the premium that spot tin commands over the nearby 
fature deliveries. Other minor metals are practically with- 
out variation. 


THE PITTSBURG MAREET. 

PITTSBURG.—The demand for finished lines is heavy. 
There is much complaint from consumers regarding delayed 
deliveries, which the mills are unable to overcome, although 
operating to their full capacity and producing a record 
breaking tonnage. New business has developed so rapidly 
that many plants hesitate in accepting it until they clear up 
a portion of the heavy orders ahead. The shipments of coke 
continue large and the blast furnaces are not lacking fuel. 
Ore shipments from the mines to the docks have commenced 
and the furnaces will soon begin to receive this season’s ore. 
The blast furnace report for April lst shows an increase in 
the weekly production of 31,225 tons, and production is now 
at the rate of 23,400,000 tons per annum, establishing the 
highest record ever attained. The condition of the blast 
furnaces in the United States is shown in the following 
statistics, compiled by the American Manufacturer and 
Iron World: 








No. furnaces. Weekly capacity. 

Aprill. March 1. April 1. March 1. 

Pittsburg district, active........... 39 40 106,324 101,998 
Shenango Valley, © petginnans 19 17 36,247 32,937 
Mahoning Valley, oY iota’ 13 14 30,593 33,655 
Total three districts, active..... 71 71 173,164 168,590 
Total United States, ean’ 295 282 450,009 418,784 
- a - Dee camteetencs 137 149 88,518 98,104 


The monthly report of the Bessemer Pig Iron Association 
shows that of the 193 furnaces using Lake Superior ore, as 
reported to the association on April 1, 173 were in blast and 
20 out of blast. The capacity in blast was 92 per cent. of 
the whole, an increase of 2 per cent. since March lst. Pig 
iron sales during the week were nominal and sales of foundry 
and forge iron were in small lots. Bessemer pig is quoted 
at $15.50, Valleys, or $16.35, Pittsburg; foundry No. 2, 
northern $16.85 to $17.35; forge $15.85 to $16 and basic 
$16.10 to $16.35. Steel is scarce, although several billet mills 
have broken all records of production. Leading manufac- 
turers are holding to monthly deliveries and are not taking 
much forward business. Bar mills are active and specifica- 
tions on old contracts are heavy. Deliveries are several 
weeks behind and production very heavy. Iron bars are not 


in as strong demand as steel, but the market is in fair shape. 
Structural materials are ordered more freely and some com- 
plaints are made as to delivery, but not so general as in 
other lines. Plates are the strongest of finished lines. 
Specifications are heavy, and notwithstanding the large 
production the mills are from four to five weeks behind on 
deliveries. Work is principally on business from car works. 
THE DULUTH MARKEET. 

DuLUTH.—There is much activity in starting the mines, 
which has been in progress during the past two weeks, 
and the movement of iron ore from the mines to shipping 
ports on the lake will be heavy in a short time. Four days 
is required to fill the ore aocks at the head of the lakes and 
by the end of this week it is expected many boats will 
be loading ore for lower lake points. A number of large 


boats left the Duluth-Superior harbor during the past few 


days for Two Harbors to load iron ore. 
THE PHILADELPHIA MARKET 

PHILADELPHIA.—The iron and steel market continues 
brisk and a very heavy tonnage is reported for pig ivon. 
Furnaces are producing on a larger scale than ever and 
consumption is also large. Locomotive builders are operat- 
ing their plant to full capacity, and in shipbuilding and 
general machinery lines there is increased activity. The 
pipe trade report a good volume of business, and foundries 
are well supplied with orders. Plates and structural ma- 
terial are in brisk demand, and mills are full of work. 
Prompt deliveries are hard to obtain. 

THE BOSTON MARKET. 

Boston.—Pig iron is steady, with no change in quotations, 
but with a fairdemand. Business is not as active as in 
previous weeks, local consumers having covered their wants 
for some months to come, but there is more or less inquiry, 
and buyers keep in close touch with the market. Early 
deliveries of steel billets stillcommand a goud-sized premium. 
The trade in merchant pipe is improving steadily. Boiler 
tubes are in fair demand. Jobbers of bar iron are having a 
good trade. Nails are firm, and quite active. 


THE CHICAGO MARKET. 

CHICAGO.—There has been some new activity in the de- 
mand for rails and a fair tonnage was booked for delivery in 
1906, while further heavy commitments for next year prob- 
ably will be placed here. Foundry needs were of normal 
volume for delivery in the last quarter and other melters 
bought to a moderate extent against impending require- 
ments. Railroad facilities were improved and the move- 
ment from the mills was materially increased in bridge iron 
and other heavy structural forms. New construction under- 
takings were fair in number and involved the use of large 
quantities of steel to be delivered during the fall. In 
heavy machinery and car shops new orders make notable 
gains. Merchant iron has been in good request, while 
heavy distribution in farm tools and hardware of all kinds 
has been well maintained. 

THE CINCINNATI MARKET. 

CINCINNATI.—The movement in pig iron has fallen off, 
although there has b3en a fair volume of business. The 
market has been steady and prices remain firm. 





COAL AND COKE. 


The most important event of the week in connection with 
the fuel situation was the large purchase of coal that was 
made by the United States Steel Corporation from the 
Pittsburg Coal Company, covering a period of twenty-five 
years. Wholesale trade in anthracite coal is very heavy on 
account of the lower prices prevailing this month, but re- 
tail dealings have not expanded, owing to the slow deliveries 
of coal at the spring scale. Distribution will probably be 
very heavy when dealers secure the coal. Bituminous coal 
moves freely in response to the increased activity in manu- 
facturing. Unprecedented output and a free movement of 
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coke has tended to make prices somewhat easier. ‘The sup- 
ply of cars and motive power is adequate, despite the yield 
of almost 350,000 tons weekly in the Connellsville region. 
THE PITTSBURG MARKET. 

PITTSBURG.—Chief interest here centers in the agreement 
by the Pittsburg Coal Company and the United States Steel 
Corporation, whereby the coal company is to supply the 
steel corporation with coal for twenty-five years. The con- 
tract price, it is said, will be the rates ruling at times of de- 
livery. The tonnage to be taken will be between 5,000,000 
and 10,000,000 tons per annum. The general demand for 
coal is good, but prices are unsteady. The river mines 
have shipped about 3,000,000 bushels this week and if the 
present boating stage continues several million more will be 
shipped. Shipments of coal to lake ports have started and 
it is expected that the year’s shipment will be large, in view 
of additional transportation by the Wabash road, which was 
not in operation at the opening of the lake season last year. 

A summary of the Connellsville region shows 21,789 ovens 
in blast and 954 idle. Production is 262,228 tons, compared 
with 263,028 last week; shipments, 265,838 tons, against 
268,313 tons last week, and shipments from the Masontown 
field 64,400 tons, against 65,364 tons. Coke prices: Pitts- 
burg, furnace, $2.15 to $2.75; foundry, $3 to $3.85. 


HIDES AND LEATHER. 


The hide market continues generally strong, although the 
volume of sales in the western packer markets has not been 
up to former weeks. Chicago packer hides of February 
and March salting have been selling fairly well at 13c. for 
native steers, 14$c. for heavy Texas, 12$c. for butt brands 
and Colorados, 12c. for branded and heavy and light native 
cows, and 10tc. for native bulls. Packers are asking tc. to 
4c. above these prices for April salting, but have made no 
sales as yet. Packer native steers have sold to the extent 
of about 30,000 during a week at 1l3c. for February and 
March and 1l13tc. for December salting. All kinds of 
branded hides are closely cleaned up. Country hides are 
. fairly steady, though some sales of buffs have been made at 
10éc. and former transactions were at 104c. Calfskins are 
very dull and declining. Several weeks ago Chicago city 
skins were being nominally held at 154c., though no sales 
were made at that figure, and now these are offered at 144c. 
and the best bid is 144c. Foreign dry hides are unchanged, 
with all receipts still being taken at steady rates. 

{¢ The leather market generally keeps firm, though trading 
has not been as large this week as last. Some buyers 
covered their wants and others are not disposed to depart 
from their former policy of operating close to actual require- 
ments. All kinds of light sole leather are strong, owing to 
the short supply of these. A sale of over 20,000 light union 
backs was made in Boston at 36c. for firsts, which repre- 
sented a cent advance. Western tannera still report a good 
trade and are holding firm at the recent advances of 4c. to 
lc. made on slaughter hemlock sole, harness and side upper 
leather. Calfskins are dull and easy, with B grade par- 
ticularly neglected and weak. Some selections of glazed 
kid are selling better, but there is a large accumulation of 
light weight skins on the market, which will probably have 
to be sold at material cuts in prices. 

BOOTS AND SHOES. 

New England manufacturers continue in receipt of fall 
orders from wholesalers in the West, and a few jobbers in 
that section have placed extra large sized contracts for fall 
shipment, which are reported to exceed in volume the initial 
purchases made by the same buyers a year ago. Eastern 
jobbers are not operating to much extent, though some of 
the largest of these have placed their original fall orders 
during the week. Recent buying has been at full current 
rates, and the price question is not a disturbing element in 
the situation at present. While producers as yet have re- 








frained from demanding additional advances for the sake of 





preserving the improved trade now in progress, their ideas 
are generally firm, and no concessions are allowed from quo- 
tation figures. The local jobbing trade continues very satis- 
factory. It is believed that city and nearby retailers will 
continue to buy for Easter business through next week, and 
most jobbers here look for a continued good trade up to 
June on account of the lateness of Easter this year. 
THE BOSTON MARKET. 

Boston.—Manufacturers report orders for footwear at the 
advance in prices as steadily expanding. More buyers are 
coming into the market every day, and the demand as a 
whole is good. The outlook is encouraging for the steady 
placing of contracts for fall and winter goods. Shops con- 
tinue busy, and shipments from this section exceed last year’s. 
There is a heavy consumption of leather, and the demand 
from consumers for fresh supplies is steady. The movement 
in sole is at full previous prices, the tone of the market being 
strong. Most kinds of upper leather are in fairly active 
request. Finished and untanned calfskins are very firm. 
The strong sentiment in the hide market is retained. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The leather market is strong and steady 
in all branches, including sole, upper, harness and belting, 
and stocks on hand are small. An improvement is noted in 
the goatskin trade, large sales being reported in raw and 
finished stock, although there is a decreasing demand for 
patent kid, and manufacturers state that they are now 
cutting glazed kid and expect this style will prevail during 
the coming seasons. Prices for desirable grades of glazed 
kid are strong. Shoe jobbers report moderate sales for local 
consumption, although orders for future delivery to country 
buyers are somewhat better. 

THE CHICAGO MARKET. 

CHiIcaGo.—Receipts of hides were 9,611,195 pounds, 
against 6,636,876 pounds last week, and 3,564,590 pounds a 
a year ago. Receipts of cattle 85,364 head, against 59,820 
head last week, and 57,303 head a year ago. The recent 
rise in values has induced unusual marketing here, and not- 
withstanding the heavy fresh supplies the market was re- 
markably strong and desirable qualities were readily taken 
at an advance of tc. to 4c. per pound. Much of the 
heavy buying was for outside consumers. Reports as to 
tanning conditions show the plants in this district to be 
steadily employed and the product in good demand. Shoe 
factories are closing up late demands for spring wear. New 
business has come forward satisfactorily for fall goods. The 
saddlery, trunk and novelty workers remain fairly busy. 
Recent distribution of leather goods makes a favorable com- 
parison with a year ago, and fine weather has brought 
activity in the retail trade. 


THE MARKET FOR WOOL. 


It is somewhat between seasons, and trade is quiet. New 
wool comes forward slowly and stocks of old wool are light 
in the hands of eastern dealers, but manufacturers are fairly 
well supplied for the time. One element of weakness is the 
presence of a considerable quantity of imported wool that 
does not find a ready demand. The industry is in good con- 
dition, so that the prospect for firmness in the raw material 
is bright, although future price changes must depend largely 
upon the size and condition of the new domestic clip. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The wool market is very dull and 
buyers show little interest in foreign fleeces. Stocks of 
domestics have been too small to admit of any considerable 
business. The recent large importations of Australian, 
English and South American wools have been a weak 
feature, but do not appear to have disturbed the confidence 
of dealers in domestic stock who are in negotiation with 
growers for the 1905 clip, and reports from western districts 
show that unshorn wools are still being contracted for at 
prices fully up to or above parity with ruling rates on the 
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seaboard. The local market is so bare of supplies that few 
sales can be reported. Limited transactions include fine 
medium and fine clothing at 60 and 624 cents clean, South 
American quarter at 35 cents; ~ and 4 blood, foreign, at 36 
cents; quarter combing, unwashed, at 31 cents: low and 
braid unwashed at 28 cents, and fine unwashed at 23 cents. 


THE BOSTON MAREET. 
Boston—The market for foreign wool has been very 
active. A few of the big mills have been operating liberally 
in Australian and New Zealand crossbreds, of which it is 


estimated fully 10,000 bales have changed hands at full 
prices, the range being 36c. to4lc. All grades were included, 
but the principal demand was for one-quarter blood. 
Domestic scoured and pulled wools, especially fine, have 
been in active request. The whole market is very strong, 
with the tendency of prices upward. Western advices note 
heavy trading in the new clip at prices averaging five cents 
higher than last year. Receipts were 10,852,763 pounds and 
deliveries 4,506,542 pounds. 





THE STOCK AND BOND MARKETS. 


The stock market after an early period of feverishness and 
irregularity developed marked strength, and a number of 
the leading issues scored notable gains. Operations were 
largely of a professional nature, however, and much of the 
early uncertainty was attributed to selling by houses with 
western connections, whose clients sold stocks to protect 
their commitments in the wheat market The advance in 
Northern Securities on the curb to a new high record was 
helpful, although an unsuccessful effort was made to create 
an unfavorable impression because of a change in the direc- 
torate of the company. The foreign markets were rather 
nervous and unsettled, pending the outcome of the ap- 
proaching naval battle in the Far East, but this disturbed 
condition found little reflection here, except in an easier 
tendency in Japanese securities. 

Union Pacific ruled strong and was heavily traded in, the 
sharp advance in Northero Securities being naturally a 
sustaining influence. St. Paul was also in demand and 
maintained a good tone, despite « ccasional recessions from 
profit taking. New Yurk Central was apparently under 
considerable pressure and for a time was particularly weak, 
but scored a good recovery in the later dealings. Illinois 
Central was heavily bought and the urgent demand for the 
shares was variously explained, without any actual news de- 
veloping. Great Northern’s heavy advance was coincident 
with that of Northern Securities. Canadian Pacific made 
some response to its heavily increased earnings, but profit 
taking apparertly held it in check. New York, Ontario & 
Western was heavy in tone in the early dealings, but subse- 
quently became one of the strongest issues. The anthracite 
coal stocks under the leadership of Reading and Delaware 
& Hudson advanced independently of the general market 
for a time. 

The industrial list continued to show strength in some 
special properties, but irregularity of prices in this division 
was more pronounced than in recent weeks, owing to profit 
taking on the sharp and rapid advances that had taken 
place. Amalgamated Copper was easily the leader, both 
in activity and in the extent of its improvement. The latter 
was attributed to the excellent condition of the metal market 
and to the anticipated good showing of earnings. The 
shares of the companies concerned in the proposed southern 
iron merger were not so active as recently. The smelting 
issues after some early hesitation made further sharp ad- 
vances and profit taking sales were apparently well absorbed. 
American Locomotive and Pressed Steel Car were features of 
pronounced strength, and the latter continued to be based 
on the heavy demands for equipment. American Woolen 
was very strong in the late dealings. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

OS eae 89.31 115.01 115.08 115.01 115.10 115.41 115.69 


Industrial ........ 48.90 81.45 81.19 80.94 82.16 82.68 83.23 
Gas and Traction . 120.16 135.05 135.07 134.77 134.50 134.95 134.80 





The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903: 

STOCKS (SHARES). 

















1905. 1904. 1903. 
EE « cicittinneweneaedeos 713,805 Re Ee 
ET a 1,380,819 464,915 1,297,351 
TEE 0506860600 6e00 eer 469,021 870,481 
ST i: cndncdimicwichmdiiennn 1,207,024 380,243 593,974 
Thursday....... epiinahli ita is aie 1,542,024 353,419 518,243 
PE itedterievdudwienn sou 1,556,125 284,806 770,002 
Total for week.......... 7,519,008 2,138,643 4,050,051 
Total for year to date... 98,618,710 37,408,473 49,712,653 
BONDS (PAR VALUE). 
1905. 1904. 1903. 
PI conse cence. -seeeen Ghee Fe " 
a 3,649,000 2,274,500 2,924,000 
Tuesday..... hwotoeeus sccccce 4, 812,000 5,190,000 3,262,000 
RETR 2,838,000 1,710,500 2,840,000 
DE icstnnecsdent ediniei 3,081,500 2,229,000 1,475,500 
iiieininchanathiian: aialiimdicedinn 4,482,000 2,018,500 2,603,500 
Total for week ..... ... 18,790,000 $14,372,500 $13,105,000 
Total for year to date... 400,826,700 198,378,500 211,440,200 


RAILROAD AND MISCELLANEOUS BONDS. 
Railroad and miscellaneous bonds were fairly active, but 
rather irregular in tone. The latter was most pronounced 
in the speculative issues, and this class of securities again 
figured most prominently in the dealings. Activity was 
most pronounced in Wabash debenture Bs, American 
Tobacco 48, Brooklyn Rapid Transit 4s, Distillers’ Securities 
5s, Mexican Central issues, Rock Island issues, Toledo, St. 
Louis & Western 4s, St. Louis, Southwestern consols and 
Chicago, Burlington & Quincy joint4s. United States Steek 

dos were in strong demand and maintained a good tone. 


GOVERNMENT AND STATE BONDS. 
Government bonds were easier in tone, particularly for 
the Japanese issues. The first series 63 sold down from 
1004 to 984, the second series from 974 to 96% and new 44s 
traded in on the curb from 883 to 87{. All the issues, how- 
ever, recovered slightly fron the lowest levels. Ocher sales 
included United States 3s, registered, at 104%, Republic of 
Cuba 5s at 105, United States of Mexico 4s at 95§ to 954 and 
5s at 1004. Among State securities Tennessee settlement 
33 sold at 96 and Virginia deferred 6s, Brown Brothers & Co. 
certificates, at 104. 
The following were the closing bids for Government bonds: 
Sat. Mon. Tues Wed. Thurs. Fri. 


io ts OP DE cccccese 1043 1043 1042 1043 1042 104% 
U. S. 2s coup........ 1043 1043 1043 1043 1043 1045 
Sis By OP BE. cccaece 1043 1043 1043 104% 104% 104% 
U. S. 3s coup........ 1054 1054 1054 1054 1054 1054 
U. S. 3s small....... 1034 1034 1034 1034 1033 1034 
U. S. 4s reg., 1907... 1043 1042 1°43 1042 1043 104¢ 
U. S. 4s coup.. 1907.. 1043 1042 1043 1042 1043 104 
U. S. 4s reg., 1925.. 133 133 i133 133 133 132 

U. S. 4s coup., 1925.. 133 133 133 133 133 133 

Philippine 4s........ 109 109 109 109 109 109 

D. C. 36 Ol  cebawees 1183 1184 1183 118} 1183 1184 


OUTSIDE SECURITIES. 

The feature of the outside security market was the ad- 
vance in Northern Securities from 1644 to 180, closing yes- 
terday at 179%. Next in point of interest was the extensive 
trading in the American Can stocks, which on dividend 
adjustment rumors, rose from 12% to 13{ for the common and 
from 724 to 74 for the preferred. Neither shares maintained 


their advance, however, and the former dropped to 124, 
closing yesterday at 13%, and the latter to 70, closing at 72%. 
Interborough Rapid Transit was comparatively neglected 
and fluctuated between 2054 and 2124. United Copper on 
rumors of a possible absorption by the Amalgamated Com- 
pany advanced from 13}, and closed yesterday at 206. 
Greene Copper, Mackay Companies common and the United 
States Leather issues were other active features. 


Wm. A. Read & eS 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 


Boston. Chicago. Baltimore. 











Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight. — 


Commission Orders executed in all the principal Markets. 
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All bend sales are indicated in $1,000 lots. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
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SOS SEES HEE EEE EEE HEE 











Ott ,C. F. & St. P. 1st ci + ag 
Winona & St. P. 2d 7s, 


10949 Jan 12 109%,).....- 
Jan 
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Dakota & G. So. g. 58, 1916 
oy & Dakota Div. 7s EE 
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Friday Friday 

LESS ACTIVE BONDS.—Continued. High Low Bid Asked | LESS ACTIVE BONDS.—Continued, High Low Bid Asked 
~~ DEALINGS THIS YEAR.—Continu 

Cnic.& West. tnd.gen’l g.6s.Dec. 132 QM 115 Feb27j115 Feb 27)114%)...... | Penn—Clev. & Mar.1stgta. at 1935.*MN/|110 Jan 19}110 Jan 19)109%'...... 

Se. eo & —— Ist gt'd 88, oy N|}19 Mr 23)117% Mr 30/118 /|119 | Grand R. & Ind. 1. g. 428, aS JS*|111 Apri2jtll Apr 12/110%)...... 

& West. lst ref.g 48,1 .*JJ| 99% Jan 21] 98 eb 8] 98 |...... |. Phila., Balt. & W. 1st g. 48, 1943... MN* 108% Mr 15/108% Mr 15/108%)...... 
¢. oC 0. & St. L., Cai. ps ry 45,1939. II sone Feb 16)109% Feb 8/100%)...... | Peoria & Pekin Un. lst g. 6s, Feb.,’21..QF\123e Jan 12/1239 Jan 18/123%,|...... 
Do C. W. & M. Is og. es be snes JJ*\100% Mr 21) 9849 Feb 16/100%)...... | Pere Marquette, F. & P. .&. 68,1920. _AO*|122 Jan 10/119%9 Apr 13 11949) neds 
De Sy gses & Cel. v. 1st g. 4s,'40.MS*| 99% Feb 8] 99% Feb 8] 97%)..-.-... ee Oe EE oo ccaccwen essai *MNi113% Mr 9112 Jan oy eee 
Cin., Sand. & Clev.con. 1st g.58,1928.*JJ\}144Apr 7/112 Jan SEt. loceuce Do Pt. Huron ~v lst at 1939..*AO|116% Mr 31)114% Mr 1/113 b14% 
C.,C., C. aL. gen. g. 68, 1934.......... *JJ\134 Feblljt34 Feb 11/1344)...... | Pitts., Shen. & L. E. 1st g. ...AO*120 Mr 8 117% Jan 10/117 | ..... 
Cleve. & Mah. Valley, g. 5s, 1938...... *JJ 1164 Jan 23)116% Jan 23)11944)...... | Rio Grande Junc. 1st gtd. ... 5s, 1939..JD*|109 Mr 11|109. Mr 11/109 |...__” 
D. & H., Alb. & Sus. —_ 68,1906 aorta 106's Mr 30/1044 Jan 18/10149).... . Rio Grande South, Jet 48,1940....... JJ*| 77 Feb 71 75 Jan 1*\... Losocee 
Rens. & Sera. Ty), 3 ia MN teh Mr is Mr 10/1424 9)...... Do Ist stetd.. g. 4 S40 POOR * $9 Jan 4) 89 Jan 4/......)...... 
Del. Lack. & Weat. 781907 aaiococdiin ‘Ms* 110% Feb 6108 Mr 15!1077%,)..-.-... St. L. & San F fy B, 1906.MN*|104%4 Apr 3,104 Jan 32/1047%)|...... 
Morris & Essex 1st 7s, 1914........ *MN/128% Feb 20 1289 Feb 20}129 (130% Do g. 6s, class Vie -.------ MN*|104%3 Feb 3/104 Jan 3). 
Do consol. gtd. 78,1915. ............ *JD| 307% Apr 11/1308 Feb 21/130%/131 4, | Do gen’] g. 6s, ae JJ'|130% Feb 21/1202 Mr 21/1 1293, 130% 
N. Y., Lack. & West. 1st AS | *J J) 129% i 28) =e _ * 129045) ...... St. L. & San Fran. con. g. 4s, 1996..... JJ* sae Feb 10} 99% Feb 10)...... 100% 
Do Ter & ey 923... . 105 Mr 91 03 4)'03%4)105 K. C.. Ft. 8. & M. con 68, 1928...... *MN/126% Jan 23)126% Jan 23)/126%!...... 
Syracuse, Bing. & N.Y.1st 7s,1906..AO*| 1079 Jan 31/106% os 3)104%).-.... St. L. & S.W'n 2d g. 48, Inc. Nov.,1989..JJ 861. Mr 16) 84 Feb 1 | 863 

Den. & Rio Grande imp't g. 58,1928...*JD/!10 Feb 3/108 Jan 4/ ..... 091g || St. P.. Minn. & Man. 2d 68, 1909. ...... AO*|111l Jam 12/1104 Jan 2¢/1075%110 
Do Rio G.W.col. tr.4s,Ser.A,1949..*AO| 9415 Jan 23) 89 Jan 3| 91%) 92% Do 1st con. Sic Mi asesescousesse 7 138 Mr 20/136 April 135 19/140 

Detroit & Mackinac gold 48, 1995 yawes *JD| 97 Mr 20; 95 Jan 26) 9549) ..... Do Dakota Ext. g. 6s, 1910.......-. *111243 Jan 24)112% Mr 25 1128 113% 

Detroit + vg ogg bagl 48, 1951 ...... *JD| 84 Feb 3; 70 Jan 9 80 ....... Do Montana Ext. Ist. g. 4s, 1937.. *JD|'04% Mr 22/1034 Jan 31)1 | ‘Sige 
Do Ohio So. D 4 > 5 194i .*MS| 3642 Feb 23) 90 Jan 3) 9249) 93% Do East Minn, Div. lst 5s,1908...*AO/}!04% Mr 04% Mr & 102%, ee 

. 8.8. Atlantic g. 8,1937....... *JJj\114% Mr 1)111% Jan 12)/114%)...... Do Montana tar ape lst g. 68, 1937...JJ*|135 Jan 25/135 Jan 25/13733138 

Elgin, Joliet & East. 1st g. 5s, tree -*“MN| 17'g Jan 27/|''7% Jan 27/118%)...... Do do ist gtd. g. 58, 1937....JJ*|118' Feb 20 i Feb 20 ee 

Erie 4th ext. g. 58, 1920............... AO*|117% Feb Y1174% Feb 9/114 (115 ‘dA.L., Car. Cent. 1st con. ‘4% 48,1949..*J3| 99 Mr 20 Feb 98 | 99 
Do 5th ext. g. 48, -" *JD)103 Feb17 = ly Jan a 10419) coeces Fila. Cen. & Pen. lst g. 58, 1918........ JJ*|\:09 Feb 2? 109 Feb 9 . i 
Do Ist consol. 7s, 1920.... .......- ‘MS/1327 Jan 271 Mr 6/133459)...... Do do cons. g. 58, 1943 station *JJ/109% Mr 3/1092 Mr 3/110 |...... 

Buff., N. Y. & Erie ist 44 *JD|126% Mr 13 126 4g Mr 13/1274g)...... Do G. & A. 1st con. 58, Oc. 1,1945...JJ|114 Feb 71084 Jan 4/111%/115 
Buffalo & Southwest g. 6s, 1908...... JJ*|110 Mr 3105 Mr 3/105 |...... Geo.,. Car. & Nor. lst etd. g. 5a, 1929..JJ*/110 Jan 16110 Jan 14/112%..__. 
Chicago & Erie lst g. 5s, 1982...... *MN/(23%Mr 6/i2ZleJan 3/123%)124 So. Pac. C. Pac. gtd. g. 349s, Aug., 1929. 89%, Mr 10) 88% Jan 89 | 89% 
Jefferson 1st gtd. 5s, Jan., ” mnt .----AO}105 Feb 11105 Feb 1/102%)...... Do. A. & N. . lst gta. 1s 1941 .JJ* 11:%Jan 6/108% Jan 14/!10%)...... 
Long Dock con.g. 6s, 1935........... AO*| 1345 Feb 15)134% Jan 14)134%)...... ay _ H. & S. An. 1s 68, 1910. FA*|1'0% Jan 75/'110% Jan 12/10859)...... 

N.Y.& @’ wood Lake gtd.g.5s, 1946..*MN/117 Jan 17/117 Jan 17|117%)...... do M.&P.Div. 1st4s,1931 *MN/|!15 Feb 24/1134 Feb 18]11348\117 

N.Y.,Sus.& wow. lst o. 8. 58, 1937. wis 116 Feb 9)114% Jan 11/1164)...... Gilav. ,Globe& Nor. lst gtd.58,1924.MN*/110 Apr 4 Mr 0949/110 
Do gen. g. 58,1940 .........------- *t11 Jan 13)109 Feb 25|)10319) .-.... Do H. E. & W. Tex.1s g; Se. 1933 .*MN/105‘ Jan 27/10649 Jan 27/108 |.___.. 
Do ter. igs ¢-Se ia MN 11742 Jan 19)116 Mr 7|119%)...... Hous, & Tex. Istg. * a= JJ*\112 Apri2}1105 Jan 14/1113)... 
Mid of N. J st g. 6s, a *AO|L08%2 Apr 6/1082 Apr i108 |109%, Do. 8. P. “or Af m4 a. 1909..JJ|10848 Jan 6/106 Jan 19)106%4)...... 
Wilk'b’re & East. st gtd. g.5s8,°42..*JD) 109% Jan 5 %gJan 5/112 |...... sS * ee eee es 09% Jan 6/)109'g Jan €/106%4) ..... 
Evans & Ind. con. gtd. g. ee 8,1926......dJ|1'4 Jam 24|113% Jan 9114 |...... So. Pac.of Cal. aa 6s,serial B,1905.A0*|102% Mr 8/102% Mr W81g)...... 
Evans & T. H. Ist con. 6a, TE cocoa JJ* + toe Feb oP 123% Mr 31/123%)...-... Do. do Series E.& F., 1912.. ae 114% Feb 14/1144 Feb 14/111%)...... 
Mt. Vernon Ist g. 6s, 1923..........-. *AO}L1 Mr 30/116 Mr 30/114 |...... Do. lst c.5s,stpd lege si hated *11094g Apr 13/1084 Jan ‘ 6)...... 109% 

Fort Worth & Rio Grande 1st g. 4s8..°28 JJ* ot Aprl13| 85 Jan 5; 90 1 Do. So. Pac. 0 M., lst oe os: Mo Ly Pe Feb = a Wh Cll dtenslcngee 

Gal., Houston & Hend. 1st 5s, 1913..*AO/105%s Jan ir 105g Jan 24|10249/105% Texas & i. O. consol. g. 5s, 1943...... JJ*|108.° Mr 4))08% Mr 4/111 |...... 

Green Bay & West deb. certs. A.........-.-. 34 Jan OD BG. cccccleccce. do Sabine Div. bs, sist} MS* i Feb 24|112 Feb 24/110 (|112 

G. & 8. I. 1st ref.& term. .58, Feb. 1952 JJ| 105% Feb *3l103 Jan 4) ....|105 So. Ry. Memp. Div. -% 58,1996... . JJj}118 one 1118 Apr 1/117%)...... 

fll. hay Louis Div. g. 349s, 1953..... JJ*| 96's Mr 15) 94% Jan 1'| 95%4)...... Do Ala. Cent. ere By Bw ee ccccvcs JJ*{11749 Mr 20)117%2 Mr 20)117%)_..... 

maha Div. 1st g. 38, 1951..... A*| 86 Jan 12) 85% Jan 12)...... v Do At. & Dan. 1st g. 48, gt eee 984 Mr 8 Jan Pl. csoce 

De St Louis Div. g. eer ..JJ*| 96 Mr 15) 95% Jan 26)...... 96 East Tenn. Reor. lien g. 5s, 1938....*MS/116 Feb 6)114 Mr 10/113 %)...... 
Do Chic., 8t L. & N. O. g.58.1951..*JD|125 Feb 2/123%Jan 9/' 25%) ..... Georgia Pacific lstg.68,1922..........*JJ|i24% Mr 22/128%Jan 1 |1z4 |i25 

Do Memp. Div. lstg.4s, 1951...... ID.*|110%3Jan 41110%Jan 4/108 | ..... Knoxville & Ohio lst g. 69,1945 | ane JJ*\127. Apr 3/123%Jan 3)1264) _... 

St. L. Southern 1st gtd. g. 48, 1931..MS |10l% Mr 16)101% Mr 16)102 (103% Rich. & Dan. con. g. 68, 1915......... *J J) 116% Apr 10/115% Jan 2 |116%9)...... 

Ind., Ill. & Iowa Ist g. 4s, 1950......... JJ*|100 = 24) 99% Mr 00 on Do.deb. 5s, stamget appa *AO|}1125% Jan 24/112 Jan 110%9)...... 

Internat. & G. North. ist g. 68,1919 ..MN*/i2249 Mr 29/121 Jan 6/122%9).-.... Rich. & Mech. Ist g. 4s, 1948....... MN*| 98 Feb18/} 96% Feb 17| 95 7 
PD BGR By. RE cw cccesces -eccsces MS*|103% Feb 27)100 Mr BN leegese Va. Mid. gen. 58, NR MNj|!117 Mr 25/115% Mr 20/116%/117% 
a, ti 4. ne sn antieeen nisin it MS* Feb 704g Jan 16) 75 8 Do. Serial Ser. E. 58, 1926.......... MSjl14 Jan 11/114 Jam 11/112)...... 

lst gtd. g. 58, 1945....A0*|120 Feb 20/1173 Jan 6/115 %/120% Wash., Ohio & W. Ist gtd. Se, 3088.. *FA| 97 April3| 97 April3} 97 | 98 

Tenis Oi N. Y lst . g. 48, 1945... Ms*) 99 an 99 Jan 99 | 99% West. N. C. lst con. g. 68, 1934....... J*|116% Mr 15/)'115% Jan 1. |1164s/_..... 

Lehigh ba (Pa.) Col. g. 58 ,1997.. “*MNII 9% Mr 21/108% Jan 09 5) ...... Term. R.R. Ass’n St. ie ast 4198,1939.AO*|112%Mr 4/112% Mr =, 

Lehigh Val. of N. Y. Ist "498, 1940..JJ |lll4a Mr 15|110' Feb 15 110%)...... Do lst con. g. 58, 1944.............. FA*\122 Jan 27|121 Mr ‘4/121 44/...... 

Lehigh Val. Term. lst 6 Se 58, 1941.A0*/|119%Jan 3L/117e Apr 4/118%9)...... eet. o. © & 4s, 1993 ECE *“JJ|\'\Ol4g3 Aprl4| 98% Jan 3/101 [1014s 

Long Is —y Ist 7, ss, July, 1931....-. QJ 1179 Apr 10/1174 Jan 16)117%9)...... Tex. Pac., La. Div. lst g. 5s, 1931...... *JJ\111%, Apr 6/1113, Apr 6)1114)/112 
aie Mi Bt, IN ce ncecosacneoss *JD|101% Feb 11101 Apr 6|t0149|102" || Toledo & Ohio Cen. lst g. 68, 1935.....JJ*|115%4 Mr 3/114%4Jan 9|116%4|118 
Do st ‘tet , i Pi cernsncese *MS a. Feb os 101% Mr = eer Kanawha & Mich. lst gti.g 1990. *AO| 93'g Feb 2| 957%, Apr 5) 96%)...... 

Long Island erry g. 4498, 1922..... *MSijl Jan 105 Jan 18/101'9)...... Toledo, Peoria & . Is Pan? 1917.JJ3,| Yh r 1 Jan 94%) 95% 

Louisiana & Ark. lst mtg. g. 5s, 1927. MS* 105% Feb 3 10419 Jan 24)/...... 106 Toronto, H. & B, 1st g. 4s, aly, 1946..JD| 9735, Mr 1lt'| 974% Mr_ 3} 97 9 

Louisville & Nashville gen.g.68,1930..*JD)121 Mr 23/119 Jan 3/1217%Q)...... Ulster & Delaware 1st con. g. 8, 1928. *JD 113 Apr 4/112 Mr 4/113%/113% 
EE, Hi DUET ccdsanedecceccecmecnss *MN/119% Feb 9117 yr 17|120%)...... Do 1st ref. 48. 1952............... ¥5% Jan 13) 95% Jan 13) 93 |...... 
Do Col. tr. g. 58, 19B1.............. MN*/'14% Jan 26/114 Apr 1) .....).. ewes ia Southwest’n lst 58, 2003. “J3 110 Mr 1)1074gJan 3/112 ee 
Do Ev., H. & hy 5 lst 6s, 1919.. J T* 23% — 24 114% Jan 24/11449) ..... h deb. Series A, 1939............ 90 Feb 4) 90 Feb ‘és 991g 
Do L., C. a 4193, 19 ae Mr 6/1 10%) ..... Det.& Chiext. 1st. g.4s, chteessse "11104 Mr 28) 08% Jan /‘/LIOY/LI1» 
Do N. O. & Mob. lst g. 6s, 193) 33 130% Feb 14 1304s gan 26) 13159)131% Omaha Div. lst. é. BW, BO Be ccccces *| 88% Jan 20) 46 Jan 6 9 
7 SY 4 eee . JJ*| 126% Feb 17/126 % Feb 17 (2634/1281 Tol. & Chi. Div. Ist g. 48, 1941...... *MS Jap 1#| 9719 Jan 23] 957s) 99 
Do Pensa. Div. g. 68s. 1920......... *MS/'12% Mr 23)112% Mr 23/112 4 Wabash, Pitts., Term, ist g.4s,1954..*JD) 95% Mr 1/ 9334 Mr 28) 94%) 95 

Kentucky Cent. g. 48, 1987............ zs lul4y Apr 4) 98% Jan 23/100%)...... West Va. Cent. & Pitts lst 6s, 1911....JJ*|112 oe 1ZiljJil Feb 31112 |...... 
ob. & _— ~~ 4 igs, 194 EE MS*)110 Feb 3)110 Feb 3/108 |...... Wogetng © & E. 1st g. Se, 1926...... O*|114% Mr 28)114% Jan 28)112%4/ ...... 

L. & N. So. Ry. Mon. joint 48,1952...JJ*| 97 Mr 6 US aa 96% Doext & imp. g. *8, 1 a *FA|1145% Jan 31/113 Feb &/1144)...... 

Nash., Florence & Sheff. lst g.5a, 1937FA- +t feo 4/1149 Feb 1/1164) ..... Do eq. 8. Ss Be Op Sen cceccccese *JJ}102 Jan #/102 Jam :|......]...... 

Pensa. & Atlanti lst g. 6s,1921...... F Feb 113 Feb - Ae 

8.& N. Ala. con .g 58 FA“ 116 “9 Jam 18)115% Mr = 7/11548/116 STREET RAILWAYS. 

Man., Met.. Elev. lat 6a, 1902 ........ “108 Apr 12/:U06's Jan a Brooklyn Rapid Trans. g. 5s, 1945.... AO*|112% Mr 1/108% Jan i 109 |LOD% 

Minn.& St. L.,lowa Ext. a pata +JD 131% Jam 31/111 Jan 31/1124g)...... B., Q. Co. & Sub. con, g.58,Jul,1941..MNii6 Jan 10/1t6 Jan It} ..... 064g 
Do Pacific Ext. lst 6s,1921........ *AOI122 Febil5|122 Feb 15)1194)...... Bklyn. Union Elev. Ist. g. 5s, 1950. *FA|(13% Jan 17 Lo Mr 30 110 {110% 
Do Southwest Ext. 1st 7s,1910....J D* s ~ te Mr 10/113%Mr 10/113% , Kings Co. Elev. gtd. es 4s, 1949 . .-FA*| 96% Jan 92 Apr 7} 92 | 92% 

Des M. & Ft. D. 1st gtd. 4s, 1935 ....*JJ Mr ‘ 98 Mr 28) 97% 97% Nassau Elec. rr: ere *JJ| 91 Jan 30) 37 Jan ¢] 88% | 88% 

Minn.,St. P.& 8.8. M. lst con. 48, 1938 .JJ* 10119 Mr 17| 99 Jan 17/100%)101%2 || Connecticut R .& Lig. ist &ret. 419s,'51 *JJ)}100% Aprll) 98 Jan 5/100%)...... 

Mo., Kan. & ‘Tex. !st ext. g. 58, 1944.MN*\lU8 Mr 27 103% Jan 4/107 (108 Detroit Uni Ry. lst con, - 4198, 1932. JJ| 95%3 Mr 4 §5% Mr ae 
Do St. L. Div. lat ref. g. 48,2001...*AO} ¥Yl\ Apr 3) 87 Jan 17} 90 |...... Havana El. Ry. con. g, 5s 952....... 94 April4| 94 Aprl4 .....} ..... 

Kansas City & — my | 4s, 1990..FA*| 95% Feb 27) 945g Jan 6| 95 |...... Met. St. Ry.,B.& 7th Av.lstcon.g.5s,'43 JD" th Apr 1)117‘4Jan 3/118%)...... 
Mo., Kan. & E. td. 1942...*AO|111% Jan 1Zj/L1L Jam 11j112 |...... l. & 9th Av. lat gtd. g. 58, 1993...MS*|121 Jan \11-5 Mr 13/118 |120% 
Mo., on 5 Ohianeien fie 6s, 1943.M8* 108%, Mr it) ioe tae 41108 |...... Lex. Av. & Pav. Fy. lst g-58,,03..MS |120%2 Feb 14/:17 Mr 9/L17%)...... 

M., K. '& T.of Texas Ist gtd. g. 58,1942.M8*|109g Jan 18/106 Mr 1l......|...... Third Ave. lst 5s, 193 JT |'18% Feb 24)! lly Jan 17/118%4!...... 

Sherman, Shreve & So. lst gtd.5s, ’43.*J D/1L074g Feb 24 iU79 Fob 24) 10844)...... Met. W.S. Elev., Chi lst g. ‘48, 1938..FA* 104% Mr 24) 95 Feb 1j....../...... 
Texas & Okla. lst oe 5s, 1943......MS* lu8% Apr 1/i1044g Jan 16/106 49/107 Jud gd El. Rys. "Lon. pr. shar’g 5s......J D 100% Mr 14) 97 Jan 4/ 99%4/100 
Missouri Pacific 3d Bes bxebccces MN*|107 Apr 3)105%»Jan 3/107 |...... United Rys. St. L. lat g. m. 48, 1934....JJ*| 89's Apri1l| 85%4Jam 21) 8953)...... 
Do lst con. g. 6s, 192 OT 0npeseeneneve MN*|125% Apr 8/12% Jan 6/1254) ..... Inited Rv S. F. 7. ... ....| 91 Mr 30] 87% Jaw 3] 89 |...... 
C. Branch Ry. Ist t td. g.48,1919....*FA;| 98 Jan 2%) 96 Feb 7|......)...... MISCELLANEOUS BOND 
Leroy & Caney Va ~y 8. 58, 1926.. -JJ* i110 Mr 13)104% Mr _ 8:/107 |...... Bklyn Fy. "3 - N.Y. — vw my 1948..FA*| 58 <Aprlé@ 56 Feb 25)...... 58 
Pac. of Mo. Ist ext. g. 48, 1938 ..... FA*|104% Mr 13)103 Feb 11/:04%)...... Det., M. & M. 1. g. 7s, Se Oc. 1,1911.SA} 80 Feb 16 714%, Apr 7|...-... 74 
Do do = ext. g. 5s, 1933 JJ*|.174% Mr Y/116% Mr 2:4/117'g)...-... New York Dock). wear int eds, 1951.F a: 96% Mr ¥Y v4% Feb }/ 96%/ 97 
St.L.& 1.M.,R.&G. Div. ‘stg, 4s, 33. “MN +8 Jan 952 Mr 31) 96%) 965, || Provident Loan Soc., N. ‘9s, 1921..MS|10u Feb 27| 98 Mr _ 6! 99 /101 

Mob. & Birm’ Mtg. ¢  —r 93%Apr 6 93%4%Apr 6) 934)...-.-.- -S Red, & Ket. lat s. f g. 64, 1931...JJ- 96% Apri13) S$3%Jan 3} .....) ..... 

Mobile, Jack. & K. & isteon, 58, '53..*JJ| 9849 Feb2 | 9649 Apr14| 9619) 9712 AND ELEC LIGHT. 

Mobile & Ohio new g. 68, 192 _.eeeee-JD*{129 Mr 13 1264 Jan Se Vemamie me. Union Gas Istcon. g.58s,1945..*MN| 17 Jan 23/116% Feb14j1i7 |...... 
Do ist ext. g. oo July. aes QJ\124% Apr 6/122 Mr 4/124 (124% || Buffalo Gas lst mtg. 58,1947 ......... AO*| 73 Mr 15) 66 Aprl0) 66%) 70 
wd Ad SO, 20S wascensces MS*| 99 Feb 2-| 37“¢Mr 14) 96 |...... Consol Gas 6 per cent. conv. deb.,1909.JJ°||87 Mar +«|174 Jan 6/180 [181 
Montgomery Div. lst g. 58,1947....*FA/(15% Jan 6/113% Feb18/114 | ..... Detroit City Gas g. 5s, 1923............ *JJ|100'2 Jan 30 7 Jan 24/1004) 101% 

St. Louis&Cairo Cal. g.4 g, 101 ho 5. 95 Feb20) 9 Feb 20) 93 |...... Gen. Elec. deb. g. 349s, 1942........... A*| 91%, Jan 27) 8:49 Mr _ 3) 89%)...... 

—. Chatt. & St. L. st 4, niin J*)121lyJan Yi/121 Jan 6/122'g)...... Hudson Gas Co. Ist g. 58, 1949.-....... MN 1095 Feb 10/109 Feb 10/1114) ..... 

0 'asper Brauch 63, 1923......... + 119 J 119 Jan 17|:207%,)...... Kings Co. El, L. & P. p. m. 6s, 1997...AO*/127 Jan 26/125 Jam 9/123+8/125 
Do lst is McM.,M, WwW. = DEP .. «0 *JJ\117% Mr G6t17% Mr 6)116%4)...... Laclede Gas Lt. LF, & ext. g. 5s, 1934 ‘ae 1062 Jan 27|106 Jam 27|......)...... 
N. Y. Cen. deb. g. 48, 1390. 1905....... *JD|100% Feb 3/100% Feb 8/100%)...... Milwaukee Gas Lt. mtg. 4s, 1927....*MN| 92%Jan 21} 92% Jam 21/} 92 |...... 
Beech Creek ety BG, BO ccceececce J*|\1074g Feb 2)106% Feb 1/107 %)...... New York&Queens E. & P. 58,1930.FA*|108 Jan 24/105 Feb 8/106%)...... 
eT Ts _ eee S*/10%4%4 Feb 24 100% Mr 31/1007)101 NES. “wer ~ /EAELINYconvgds 10.*MS/105% Feb 14/1034g Mr 8) 103%)105 
Det., Mon. & Toledo ist aye SECS. . FA*|103'9 Mr 23)'03'9 Mr 23/101%4)...... do lst con. 7 5s, 1995 .-*JJ|118'9 Mr 23/118% Mr 23/1185 )...... 
Michigan Central 5s, 1931........... MS/124 Feb 3/124 Feb 3/1217%@)...... Peo ple’ 8 Gas Chi. ae yen 8, 1943....*AO fe Feb 14/123 Apr 10/123 %)...... 
N. Y. & Harlem 39s, 2000. -ceee*MN/105'9 Mr 2/10543 Mr 2/103 | ...... ] NSS ee MS*|108% Apr 7/108 Apr 7/107) ..... 
ane Ee ro Northern lst g. 5s, 1927. AO*|119%9 Mr 31)118 Mr 11549)...... Chi. Gas. L. & C lat 37...JJ*|110 Feb17|108 Jan 8 5g) 1 
N. Y. & Putnam lst con. - 4s, 1933..AO0*|107 Feb 24/103 Jan 34 10219| 10542 Cons. Gas Chi. ist e936. .JD*|1094 Mr a 107% Jan 1084 
Rome, Wat.& Og. lstcon. mer R59, AO}119% Feb 3/119 Jan 20)117%4)...... quit. Gas of Chi. 1st ° 5, 1905..JJ*|102 Apr 6/1009 Jan 11/101%/102 
Utica & B. River gtd. g. 4s, 1 32..... JJ*|107'9 Feb 4/1074g Feb 4/105%)1064 Mutual Fael oulneg. 947.MN*\1074 Mr 28)105% Mr 6/107 (107% 
Norfolk & Southern 1st g. Bs, 1941...*MNi1l11L\& 7 6)ll1l% Feb 6/112 |...... Gas & Elc. 1st g. 58, 1949....*MS/111% Jan 21\)110% Mar 2)...... 110% 
a Western gen. g. 68,1931...*“MN)1339J 71133‘2Jan 7|133%|.....-. Westchester Lighting &. te Bs cose JD\113 Jan 31/111% Jan 9 111%1134 
o imp. & ext. 68, 1944............ *FA'132 % Ape 7 132% Apr 10 oot ee NEG. & I U IAL 
N.& W. Div. lst _ & gen. g. 48, 1944. JI* 100 Feb Jan 4| 9 84g)...... Am. Spts. Mfg. Co. 1st g. 6s, 1915 3*| 97 Jan 3) 94% Aprill| 94%) 95 
Col., Conn. & T. Istgtd. g. 5 ‘4s, i922.. JJ) 109g Feb 20 10949 Feb 20 109 %)...... American Thread lst 48,1919 ........*71| 89\% Jan 16) 87%Mr 20) 88 |...... 
Scioto Valley&N.E. Ist gtd.g.4s,’89. MN* 103 Feb 13102 Jam 235......./...... | American Tob. 4u-y.' g. és. DEpecess O*'11844 Mr 31/110% Jan 12:114%)/115 
Nor. Pac., S. P. & N. P. gen. 6s, 1923. “FA 1 Jan 5/126 Mr 21/1254) ..... Int. Paper conv. s. f. g. 58,1935........ *JJ| 93% Apr14| 93 Aprl13) 94% 94 
St. P.& Dulutn Div. 48, Beieccsvers JD*|101 Feb28)100 Mr 24'100%! ..... TInt. Steam P deb. 6s, 1913 me 6 | ne 3 =! 20|102%, Jan 3 at 1 
S. & P. & Duluth 2d 5s, 1217........ A0* 1: 9 Feb 20|)107%, Apr 5/107%)...... Knickerbocker Ice, Chi. ‘ist . 58, '28..A0 1} 98 Feb 1 4 naeaune 
Do Ist con. g. 48, 1968 .............. *JD101 Feb 24) 99% Feb 14/100 (101 Nat. Starch Mfg. is ¢; 6s, 1920...... *MN og 7| 91 Jan 7 i + 
Nor. Pacific Terminal ia gen. 6s, 1933. as 116%Jan 18/115 Jan 23)116 |...... Do s. f. deb. g. 58, 1925.............. JJ*| 70 Feb ie Be oi. 
Qhio a Maver, RGB &. BO, 1GGGe ccccccccececs D118% Feb 2)/118% Feb 2/1123) ...... U.S. wy, we yee sae ioi2: '24.JJ*|1032 Feb 23; 93 Jan 14/102% 103% 
8 aa £0" 113% Feb 14/113% Feb14j111 |..-.... Va. Car. oo | AO)10l42 Mr 13)101 Mr 10] 99% 100 

Panama Ist s. f. g. 4498, 1917........... AO*/104 Jan 3/102% Apr 8/103 4)...... 

Pennsylvania g .348,Col.Tr.Sr.B,41.*FA| 94 Mr 94 Mr 1. leamens Colorado Fuel & U 58 1943..*FA/105'‘9 Mr 7 193%. = 8)104%4)...... 
Do Tr. Cfs. g. 3498, 1916........... N*; 98% Apr 5] 97% Feb 2! 98% 98% || Tenn. Coal & Iron 1949. .....JJ*|100 eb 15 a cnewe 9843 
- Do Pitts.,C.C.&S8t. 'L.4498,8er.A, °40.A0* 11448 Jan 24 1144s Jan 24 112%) owecee Do Birm. Div. ist ry és, 1917....*3J tet | te 27 110% Feb Rea 112 
Do do 49s, series B, 1942..*AO ae Jan " 11245 Apr 10/112%'..-.... Do Tenn. Div. lst 8s, Jan.,1917...AO111 Jan 12/110 Jan 10)...... 110% 
Do do g. 3a, ser. E, 1949..FA* 93% Feb 2; 935 Feb 93 5'...... De Bardeleben C. &I 68 ,» 1910. FA 103% Apr 14/103 Feb 7)103%'105 

Pennsylvania Real Estate 4s, 1923..*MN|107 Feb 23! 106 Feb 27|10749'...... || Virginia Iron, Coal & Coke eg. 58, 1949.*MS) 939 Feb 25) 86% Jan 3'......' 90% 
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DUN’S REVIEW. 











LESS ACTIVE BONDS.—Continued. 


High 





DEALINGS THIS YEAR —Continued. 
TELEGRAPH AND TELEPHONE. 


om. tay = & _ col, tr. 1929..... I3*! Ry! . 
n 911 MN 


ion Tel. 68.1 


DEALINGS IN 1904. 
At., Top.@Santa Fedeb.4sa.aeriesD '06°FA | 
Do deb. 4s, Series E, 1907......... *FA 
Do deb. 48, Series F, 190% ........*FA 


, 1913 
At. C. L., 8., F.&W. let g. 5a. 1934 
Alabama & Midland Ist &- Sw. 1928... MN’ 


Silver Spring vio gh C. 
B. eo O., , Mong 


vite. "ley & TO! lat g. 6a. 1922...A0°\122 Jan 1 
fac.& Nor. Div. latSs, 46. 54 ++ pe Feb 


105% an 8105 Jul 
31112% Jul 
16 117% Mr 
29 101% Se 
Jul 14 97 Ju 

96 M 


93 oe 7. 93 My 
. .P,1918....*.MN 90 My 11 90 y 
Cedar ae oe Ww. lst g. 58,'21.. "AO" 112% Sep 26 1102 Jun 


. & M., North Wis. Ist 6s,'30.*JJ cor © Mr 
Vin., Ind. eo & C. con. 68,1920..*MN 105 Jan 





C3n.ofG 
Do Mobile Div. lat g. 58, i946 ..... 
Chi., Bur. & Quincy, Il. Div. g. 48,°49 JJ*) 


s 


C.M. &St.P.,La Crosse & Dav. 5s,1919.JJ*,113 Au 
C.&N.W, UM, 'LS&Ww ext&imp.s.f.5s8,'29 *FA 119% No 
Obi..R.18l.@ Pac. col.tr.8.48,8.C,1 905..*MN 101% Se 

Do col tr. Serial 4s8,Ser. H, Any *MN 97 





™ 1986...» oon ses 
r. 
Del. & Hud. lst Pa. Div. 78, 1917..... MS 


bany & Sus. lst con. gtd, 78.1906_*AO 108 Jan 11 104% De 
‘115% My 13 111% Feb 


oe Ne V. Y., L. & W.c. 58,’ a. .FA* 


es Unicon lst @. 58. 1917.... MN*/1 Sep 30 99% Sep 
Erie San ext. GR ST soneccceve socns *MN/|114 Jun 3114 
Do 2d ext. g. 5s, SEES *MS 
Do 34 ext. g. 4498, 1923........... -*M8)111 
ee. S. W. 2a e. 418. 1987 itil: sail *FA|103 De 1 


vans . & Terra H. lstg 
Tilinots Central lst g. hg 18 4-1961....*JJ 
i i Pin cacednben seeds ocomiin *JJ 


Do ext. lst g. 38 sterlin ee xx 


Do Weat Line lst g. 48, 1951....... A* 


. 58, 1942* AO) 








? 
| 
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100 Jan 22 98 Feb 
99% Oc 18) 99% Oc 
if 3 98 M 
*FA| 97 25 96% Oc 
"AO/|112% Jan 
114% 0c 18109 Mr 





Chic., St. L. & N ©. @. 8 1951..*JD15 988 Apr 4) 
8 


Indiana, Dec. & West 


Jan 23 954 
tg. 58,1935...*J3 106 Mr 28106 Mr 28 109'4'...... | 


7 Re 
110% 











x. 129% Mr 
Sep 13 100 


113% Jul 111124 Apr 4114 
Jan aean © oer 9 10843\...... 


98 
1074, Au 26 101 
115 Aprill113 No 
102 Au 19 101% Apr 20 10€ 0% 103% 
70 Oc 17 70 Oc 1? 
107% Jul 13:105% No 11 1064 
Belleville t'5> -¥ ist oe, Oras , *3D) 124% Apr 5)124y% Apr 5 ett. 


ete 
N.Y. & Rich. Co.Gas ist ¢.5's.1921 





*MN 100 


15,100 Mr 165) 








{April 15, 1905. 
Friday 
LESS ACTIVE BONDS.—Continued. | | Low Bid Asked 
- 

h Valle ae re lst e! oan lll Sep 30 107 Jan 19/113 (1153 
Henigh & NYE aN ge. a AQ | 10649 3100% Jun 16/104 |.....* 
ia wy ab, se 1 ee REE 3D 110 Jun 22/110 Jum 22/1135))...... 

ca each ae 5a, ao Peg beh ny fi Ly Aa me oo |e 

Mie... mie lst gtd g oF 0542 N an 26/1084)... | 

N. Y. Cen. deb. c. ext. £. 48,1 | "99 SE Sedness 
"Mich. Cent. lst con. 6s, T900- Eraiarosahisieiken *112% Jan 18 109% Apr 19/109%)... 

GR EEE ERED *JJ 106% Apr 30,10543 Apri13|108 |...... 

Do Ist er ian ei *MN 97 pr2l1 96% My 20 | 99%)100% 

| Norf. & West. New Riv. lat g.6s, 7 *AO 132% ~ 2)125% Apr 19/1297%,)..._.. 

| Nor.Pac ., Wash. Cent. lst g. 48, Mar. &8.QM 94 16, 85 y =e 

| Penna—Chi., St. L. & P. lst con. 58, "32 AO* 120 4 26/118 My 27/11744)...... 
P., ©.,C. & St. L. SG, Sees C, '42..MN*il0 Au 17110 Aul ee 

Do 4s. es D,1 *104% 0c 61014 Jan 22/104 %)...... 
Erie & Pitts. g gen’! 38, 1940 Ser. C.. 98% Apr 4 98% apt 4} 944/...... 
Pitts., Ft. W. & C. 2d 7s, 2 12 1 r 116%)...... 

BD Se SE BE oacccecessocsece MN* 119 xz” g Se™ seen 
United N.J.K.R.& Canal gen.48,'44..*MS 111 Sop 28 1104 Sep 28/1107)... 

Peo, & Pekin Un. 2d 4448, Feb 1421..MN 101 98 Jun 23\100 (106% 

Pitts., Youngs&Ashta. lst con.58,1927.MN* 117% je 2411443 My 4/Li64)...... 

St.L. & 8.F.5 yr. gold notes 4448, 1908. 9 BO Be BO BE Bilaccocclocccce 

Do Southwest Div. g. 58. 1947 OU Jan 21,100 Jan 21/102 |...... 

| Santa Fe. Pres. & — x Au. 207s. *110 Jan 7110 Jan 7)109%)...... 

| So.Pac..Gal.,H.& TeOB. “3D 103% Apr 12 ot He ~~ 2€/10019}...... 
Hous. & Tex. C a 6agtd. 192 113% No 25:112 Jam 26)....../...... 
ate al Ry. of Cal. lets, td. 1907. “33 107 Jun 8 104% Jul 23/103 %)...... 
Oregon & California lat 58, 1927 JJ* 102 O Jan #&#/103%)...... 
Morgan’s La. & Tex. lst g.68,1920.. JJ* 1223 No 6121 My 6/1214) ..... 

TTR ES -AO* 130% Mr 241293 No 6/129 |...... 
Texas & N. O. lst 78, 1903... FA*108 Oc 3/101 Feb 5)\100% 

So. Ry., Alabama Cen. lst g. 6s, 1918..*JJ 11823 No 28115 Apr12\117% * 
At. &. Dan. Se, Gis in cotaseenese JJ* 4g De g .*% 3 Ses Bore 
Columbia & Greenville lstg.68,1916 JJ* 118 My 12 118 My 12/116 |.... 

| Va. Midland serial, Series Yulee M8103 29,103 Mr 29/1014%)...... 

Do serial, Series D, 4-5n, -.. MS110 Jun28 109 Oc 31/110 |...... 

| Tol. & Ohio Cen. W.,Divist g. 601936 -A0* 111 31;/111 My 3)/112 |..... 
gen. mtg. 5s, 1935......... *JD 107 6 10344 Jul 11/1104/111 
"Wabash lst lien sq. s.f. g.58, 1921 MS 102 Jan 13/102 —_ 13)1€2%)...... 
Des Moines Div. 4s, 1939 ‘JJ 97 No 16 90 es Sees 
| Wheel’g & L. E.. Wheel. Div. wat.” 28.JJ° 110% My 17110‘ My 17|113%)...... 
STREET RAILWAYS 
| Brooklyn City lst con. 5s, a— JJ* 22:107% Jan 27/108 %4) 108% 
\| Ht. ayy row ty ome con. g. 58,19 35515 110 8110 Jul 8/113%)...... 
ECTRIC LI Li¢ 2HT 
ty Mer Gen lst g. 58. 1¥22 “A. 100 18:100 Oc 18| re ee © 








* Month of Maturity 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 


Viosing quotations yesterday — a week ago for securities dealt in outside the Stock Exchange. 








































































































































































































































































































April 7 April 14 | April 7 Apr April 7 r. rill4 
‘Bia Asked| Bia Askea | Bid Asked|isut Asked ‘Bid Asked Bi Bid Asked| bid Asked 
Am. Can ........ 125 12%) 13%) 14 Cen. Found. bds| Int. Mer. M. pf.; 35 = 332, 34 || Seaboard A.L. pf) 38 | 39 37 | 884s 
Am. Can pf .....; 7154) 72 | 72 244 || Col. Fuel, new. Internat’ Salt...) 26 | 27 | 27 | 30 | sSeab’d Col.Tr.58/100 ,100%)100 {100 
Am. Chicle -.... 127 130 |127 |130 || Con. Lake Sup'r M’hattan Trans} 4% 41g | Standard O -|630 635 ¢30 (635 
Am. Chicle pf: 97 |100 | 97 (100 Con. e f M. & B. Cop.. % 1 (13-16) | Stand. Milling. 9 | 10 9 | 10 
Am. Light & T .| 95 9719) 93 95 Con.Refrig’rat’g New Orleans Ry ae eS | 28 || Stand. Mill’gpf.| 374 40 37g} 40 
Am. Lh't &T pf.}1044 105 (104%/105 Electric — N. Orl'ns Ry. pf ES | 77 Stand. Mill. bds.| 81 83 81 83 
Am. Writ. Paper) 5%) 6 642, 6 Electric Boa t pt New Orl’ns 4498; #1 | 92% Yl) ¥2 St. Louis 8t. Ry; 21 24 21 24 
Am. Writ. P. pf.; 3249) 33 | 314) 32 Electric Vehicle . See 2 ae St. L. St. Ry. pf.| 75 7649| 75 | 76% 
Am. Writ. P.bds) 863) 8749) 86%; 874 || Elec. Vehicle pf} 21 North'n Sec. .../1625,163 (179 Tennessee Cop.) 29 3u 28 30 
te Gas.. 14) 6-16 44) 5-16 || Great N. 12 Otis Elevator... 49 | 51 | 5: United Copper..| 13 | 13 ‘a 23%) 24% 
A, Osha, Cop 74 7 7 744 || Greene Copper. Otis mle: pf..../107 (110 /|106 Union Copper 3 34 3 % 
Bordens C.M.pfj}11 (114 [111 (114 Hall S Pope Mfg...... 68. . 8. Lea., W.I.| 4645' 4644) 444) 4539 
klyn Fe 3 5 3 5 de STob Pope Mf lst pf 72 | 77 | 73 U. 8.L. p.,f.W-.I 1018 1013/10 |1014% 
tuffalo Gas... .. 6 7 || Havana Tob. pf. 40 Rots B Ais 10 110 /|108 Union —_—- 95 7 | 94 97 
entral Found..; 4%) 4%) 4 41, | Int'boro R.T.Co Safet 250 (260 (250 Union T. pt veges 118 120 115 {117 
Cen. Found. pf..| 2544' 25%4' 23%)' 24% | Int.Mer.Marine 13% Seabed Air Line 184g 19% 1s Union T. 24 pf..{119 1121 1115 {117 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
Toe aa Earnings-— —J : 1 to Latest —— mel Earnings ———- —July 1 to Latest Date « 
1904. 1903. Period. 1904-5. -5. 1903-4 Period. ; 1904-5. 1903-4, 
3,490 3,422 N. Y. Central.......... ee $7,003,295 ¢ 0,543.4 3 $58, 940, 871 aes | Sioa ay ee stints 
if jf  f Fo eaeeeeger February 2,713, 942,42 29'801,902 Feb $8,053.086 $7,287,910 
3,706 3,706 Pennsylvania ........-. Februarv ... 8,688,«24 449,016 79,290,516 Feb 1,310 24,130,691 22 ,984,891 
3,884 3,884 Baltimore & Ohio ..... February ... 4,744,660 14) 447, 564 43,461,175 Feb l, — 421 15,556,403 14,760,614 
4,085 4,082 Grand Trunk.......... Apr, 1 wk ... 663,819 26,871,374 25,986,691 Dec 4,500,052 4,498,598 
2.517 2486 FESS Apr, 1 wk ... 408, 1 19,515,135 17,710,680 Jan 3,335,319 3 601,272 
1415 1415 Pitts. C.C.&S8t.L... February ... 1,860,545 16,443,991 16,343,904 Feb .. 4,282,483 3,739,000 
1,891 1891 C..C.,C. & St. L...... February ... 1 495 9775 28,625,122 28 ,267,900 Feb .. 4,294,114 3 314 171 
639 639 Jersey Central ........ February ... 1,615,893 14,662,075 14,233,077 Feb .. 7.011.350 6,302,299 
BIER BES POOR... ccccccecesce February 2,602,203 23,730,969 22,751,869 Feb .. 10,965,0:0 8,699 019 
1,392 1,392 ee spe antes February 1,952,718 20,080,685 19.285,925 Feb . 7,808,424 6,893,329 
648 548 N. > a= February ... 419,792 4,570,472 4,371,049 Feb .. 1,255,652 958.328 
307 307 Phiiadelp hia & Erie... February ... 447, 940 5 144,654 5,121,048 Feb ..def. 10 039 1 443.” 93 ~=61.511,390 
500 472 Buffalo, Roch. & P.... Apr, 1 wk ... 130, 6,129,769 5,791,918 F 2,0°7,713 2,131,409 
450 450 Northern Central ..... February ... 670,179 6,819,159 8 687, 069 Feb . rey 964 1,341,766 
712 712 Phiia., Balt. & Wash.. February ... 980,016 9,067,294 394 Feb . 478,760 3,356,5 
ear 880 Lake Erie & West .... December ... 442.190 2,645,763 2 770.988 oe eopeas sennes 
347 Hocking Valley....... March ....... 382,114 4,491,470 4,482,568 Feb .. 107,480 1,397,584 1,842,702 
4374 a sf Illinois Central. ....... February ... 3,555,679 3 512,248 31°391 309 Feb .. 10,555,514 8,179,9:% 
915 915 Chicago & Alton ...... February .. tart 8,357.763 S82,085 Feb .. 2,858,197 2,615,235 
874 929 Chicago Great West .. Apr, 1 wk ... 135,657 5,915,549 6,486,913 Feb.. 1,484,884 1,465,974 
977 977 Wisconsin Central.... February ... 393 382,696 4,352,261 Feb .. 1,479,212 1,380,767 
2,084 2.084 Pere Marquette ....... Mar, 2 wks .. 470, "258 3,859,681 7 £> 20, 042 —-— uca——_ omen 44««ues - -sssue: 
6,829 6,647 St. Paul ................ February ... 3,311,570 33,588,954 = rd 7 Feb .. 12,330,020 12,164,547 
1,492 1492 Omaha... .............. February ... 761,007 190.734 .. ~ ee ~ “emt > gta la 
7.404 6,457 Northwest ............ February ... 3,403,306 865,017 36" "739" O74 se  4a»+oeoee- = =6fpeees 6. (tee oeccee 
7,205 6,978 Rock Island ........... February ... 2,794,104 706.035 . 1366, ,615 Feb .. 8,444,491 9,355,506 
1,530 1,464 Minn,St. P.&Soo...Apr,lwk... 161,294 6.692,745 15 944 Feb . 2,950,828 2,411,708 
4,058 4,058 Atlantic Coast Line..  Pehruany oe LORI 14,009 170 13518 Feb .. 5,029,374 
7,164 7,120 Gouther:M..........c.<. Apr, 1 wk ... 897,1 988,762 35, 09°048 Feb .. 1,021'338 9,170,817 
1,671 1,641 Chesapeake & Ohio... February ... 1,447,25 58,215 12,642,080 Feb .. oe 4,887,355 
1,769 1,762 Norfolk & Western... February ... 1,741,571 15.422,279 14,847,260 Feb 3y 049,904 
3,618 3.439 Louisville & Nash .... Apr, 1 wk ... 743.1 29,694,980 53,744 Feb .. 1,096,154 8,481.989 
12 Mobile & Ohio. ........ Apr, 1 wk ... 136,870 6,292,522 3,012,892 Feb .. 8 L,736,066 
1,202 1,195 Nashville, SRS March ....... 901,078 7,566,133 7,552,647 Feb .. 1,241,483 
36 336 > | - a Mar, 2 wks 273,624 5,117,742 4,712.360 Feb .. 1,124,469 
5 1,845 Central of Georgia .... Apr, 1 wk 191,750 8,064 ane 7,580.070 Feb. 1,901,519 
2,611 2,607 ir Line .... February ... 1,043,850 8,676,98 8,336,802 Feb . 2,852,056 
1,171 1,162 Yazoo & Mississippi .. February ... 544 5.98% 03 5,499,658 Feb . 1,638,386 
8,180 7,965 Atch., Top. &S F..... February ... 4,669,306 44,692,134 46,566,459 Feb .. 1 107, 188 15,255,961 18,363,078 
4,217 3,675 St. L. & San Fran..... February ... 2,480519 26,086,562 24,624,149 Feb... 36 8,831,474 8,132,645 
5,305 5,182 Missouri Pacific....... Apr, 1 wk ... 601,000 32,510,994 33,043,285  Dec.. 1 8,521,985 7,506,304 
2,884 2,601 Mo., Kan. & Texas.... March ....... 1,690,308 15,403,733 13,916,093 Dec .. 3,390,196. 2,877,452 
2.398 2,378 Denver & RioG....... Apr, 1 wk ... 304,600 12,793,000 12,521,000 Feb .. 4,696,620 4,354,051 
1,304 1,291 St. L. Southwestern... Apr, 1 w 163,686 6,920,630 6,137,750 Jan 1,795,287 1,595,952 
1,707 1,665 Texas & Pacific ....... Apr, 1 wk ... 195.053 10,236,351 9,772,067 -«- meas ~ec—oatkt son see 
1,104 1,006 Int. Great Northern .. Apr, 1 wk ... 82,130 4,906,666 $651, 107 -  8=—sseses =i sees ieee Citi wR 
1,121 1,121 Colorado Southern .... Mareh ....... 476,883 4,620,297 4,487,967  Dec.. 930,450 927,280 
56,623 5.490 Great Northern ....... a 3,419,705 $3,326,383 31 on ,640 ~~ bodes °- e6eben .  - ‘eeeeee - << <eetes 
5,610 5,610 Northern Pacific ...... March ....... 4, 61,423 38.630. 46 3 078,253 - _ eecees  —__ casces Ss 
5,352 5.325 Union Pacific.......... February ... 3,821,461 39,826,835  3/,923,072 Feb .. 1,504,491 18,841,911 17,502,461 
7,090 7,906 Southern Pacific ...... February ... 6,582, 012 63,241,006 63,828,095 Feb .. 1,280,93 20,530,860 20,099,526 
»748 7,590 Canadian Pacific ...... Apr, 1 wk ... 995,000 38,548,618 34,768,136 Feb .. 9,869,587 9,108,242 
2,897 2,686 Mexican Central ...... February ... 2,048, is 16,764,692 16,770,424 Feb .. 5,107,043 3,870,365 
880 880 Mexican Int .......... February ... 489,5 3,773.636 3 950,075 Nov . 2,614,437 2,609,459 
821 321 Mexican R. R......... Mar, 1 wk... 4,004,100 3,869, 100 » ita een 2  — annie 
7238 56AK Inter-Oceanic. . February . rts "494 3.797.349 3795, "535 a aaa 
1,405 1,355 National of Mexico ... March ....... 1,096:379 8,568,654 8,544,134 Feb .. 2,495 896 














2,325,112 











April 15, 1905.] 





DUN’S 


REV IEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. —Corrected each week to Friday. 





| 
| This 
Week. 
a BROS TEMS, Lene wet es 
APPL¥ES— 
Fresh, bbl., average. ........... | 1.75 
EE Tw cnt d chat buck neroddnde | 54 
BEANS—RBags. 
Marrow, UEP, 
aii a eee gainieecaspiel alee | ¥.60 
Pea, pra Ba PR EIRENE | 1.75 
Black turtle soup, choice.......| 3.25 
Lima, California. ...........---- | 3.40 
Medium...... Ragrriae aren | 2.10 
BOOTS AND SHOES— Pair. 
Men's grain shoes..............| 1.22% 
Creedmoor split ..........,..... | 115 
Men's satin shoes ...... | 122% 
Wax brogans, No. 1............ | LOT 
Men’s kip shoes ................ 1.20 
Men's calf shoes................ L.92ly 
Men’s split boots..............-. 1.45 
Men’s Kip DEOtS. .......-ccccees 1.5749 
Men’s calf boots................ 2.521 
Women's grain................- 1.15 
Women's split.............--.-. 80 
Women's satin. ................. 85 
BUILDING MATERIALS— 
Brick, State common, per M...| 8.50 
Lime, Eastern common, bbl. ... 75 
Glass, window, less discount..| 2.57% 
Lath, Eastern spruce .......... U0 
BU RLAP— 
rer 4.5' 
a i oi al 4.00 
COAL —Anthracite, egg .-......... 4.5 
COFFEE—No. 7 Rio, Ib........... 758 
I 914 
Roasted, package..... ..... lly 
COTTON GOUDS—Per yard. 
Brown sheetings, standard. ... 6% 
Wide sheetings, 10-4........... 22 
Bleached shirtings, st...... wan 6%, 
SIE Re ERR 63 
Biown sheeting, 4*yds. . hie 4% 
Standard prints........ ...... 4\y 
PSE Se 6% 
Staple ginghams ............... 5 
Blue denims, 9-o0z ..........-... ll‘ 
Gs i ne coe en ene 2% 
DAIRY— 
Butter—lb. 
Creamery, fancy. ............... 3 
ht i nator wiih cna nds 29 
, MRE Gee Sperae 22 
State dairy, extras ............. 29 
West. imitation creamery, firsts 21 
Western factory, held. .-....... 21 
Current ma e, —— ‘ cee 
Cheese—lb. 
State, f. c., small, fancy ........ 14% 
F.c + small, a 10%4 
F.c¢., large. NERO ETS 14 
z . large ’ good DF Ee 11% 
’ large. Common. ..........- 104 
Ligivt skims, REE Dlg 
Part skims, prime.............. 3%4 
E ges—110zZ. 

Nearby, fancy, best . 21 
Western, fresh gath., extras... 184g 
Ky. & South., fresh gath., best. 172 
Fresh gathered, thirds . sd li‘, 
Retrigerator, firsts . eee 
I 2 sbababbetbviaiuhd wae 
40-quart can, net, shipper...... 1.10 

DRUGS AND CHEMICALS— 
PSS OS eee 1.°5 
Arsenic, white, Ib .............. 3+ | 
Bi-carb. soda 100 Ibs apne Bt 2 
Bi-chrom. potash, lb ........... lo 
Bleaching powde * 460 Ibs..... 5 
a ie ia ee a “a 
Brimstone, 2nds, ton........... | 20.90 
I 77 
Ta Pay 50 
Carb. ammonia................. | 8's 
I 10% 
Caustic soda, 70 p.c., 100 1bs..| 1.77% 
I 30 
Chlorate potash................ 834 
4 Gee: 232 
Rs aimen a 4'4 
TIT LRT 414 
I 6c ities toe T 12% 
EE SII ntidicwsececsencccand 30 
RCE Se 40 
SE Era 85 
i 11 
i abiin a wth «iigiebitemaienion | eess 
Tragacanth, best....... Se 65 
a ed i ie a 55 
RRS RE RENE a | 2,10 
Nitrate coi Te 
RS i | 112% 
Bergamot si dinate ghana tehias tei alai | 2.25 
Cassia..... PEERS READS 722 
| 2.90 
5 
614 
13% 
53 
21 
918 
409 
22 
85 
1,20 
42 























Last 
Year. 
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| This Last | This Last 
Week, Year, | Week. Year 
| FERTILIZERS— | PAINT—Continued. ; 
Ground bone, ton.... .....----- 22.50 21.00 || oS ee PRReReR 64 64 
Sulphate ammonia, 100 Ibs....| 3.1742 | 3.20 EE wantencavcéccsontesedi 65 70 
.. 3“ _pRASERRRRORPSEESS 45 45 
FISH Zine, Am., Reds eo neuiesenel 4% 4% 
Cod, Georges, cwt ............- 8.50 8.00 R. a a aaa iil tential 10% 10% 
Mackerel, Ha! ifax, No. 1, bbl... | 20.00 16.00 ; 
| PAPER— News, Ib. ............-... 2g 2 
| FLOUR 
| eee em 4.00 3.35 PEAS—Choice, bags.......-.-..-- 1.00 1.50 
Patents ........ 5.75 5.15 | 
| PROVISTONS—100 Ibs. vs 
GRAIN—Bushel. "eC VR Te 5.44 4.69 
| ARATE SEDO eae ee 54% 60 | a 6.15 5.65 
ye ee eS pet at 3 H2lky 58 Sta Pama: apeinets 7.50 7.25 
EA ARERR ap aaeeeiet ot arses 60 7 | | TRS. ae 13.50 14.75 
aC ao coud bathandmedeedial B34 ly 46 | SE Svc dasescemaadetes wi b.124y | 3.37 
Ryre. ie 30 82 | GRRE AOE AM 4.62 48; 
Whe: it eT eT A ORE SS 1.10 105 | “a 
RAISINS—London, layer ........ 1.10 35 
| HAY—101 lbs. No.2 .............. 70 89 ae 
| RICE—Domestic, prime, lb... .--.-. 3% 4% 
| HEMP—lb. . 
| Manila, current, spot. ....-..... 10 9 RU BBE 2—Para, fime.............- 1.30 1,06 
| Superior seconds spot. ..... 9g 8% 
| EERE A es 7% | SALT— 
| SE  xoceedaceussessenese 5: 4% || SST es 90 90 
Turk’s Islands. .............-.-. 95 95 
HIDES—Chicago, Ib. P ‘ 
Packer, No. 1 native........... 14 1045 || SILK—Raw, Ib ............-----00- 3.90 3.85 
| No. 1 Texas. ... co ate 14% 11% 
i a 12g 10 a 6 61g 
Cows, heavy native -......-. 12 954 
ee 12 9% | SPICES— 
Country, No. 1 steers ........ ll‘ 9 RPP ere reas 9 1545 
No. 1 cows, heavy.......... 10g B34 EN «es iniidnebedanauenn 12% 124 
No. 1 Buff RR 10% 83,4 | | SRNR RO Set: 17 20 
| SS > ee 11 10 es ; 
No. 1 Ca takins. {EE 14 12% || SPIRITS—Cincinnati, gallon... .. 1.23 1,28 
HOPS— SUGAR- 
N. Y. State, choice. ............ 27 36 Raw- Muscovado, 100 Ibs... ..-. 4.31 3.31 
Pacific ( ‘oast, Choice....... ie 26 29 Refined, crushed ............... 6.80 5.40 
“ ordinary ........ 23 23 Standard, granulated, net. .-... 6.00 4.50 
JUTE—Spot, ID. ......ccc----ccccce | ' $60 3.25 TEA—Ib. 
Formosa, i to le 144, 16 
LEATHER— ics netsneids madbaduniis 29 29 
Hemlock sole, B. A., light..... 22 21 Japan, ee ee ll‘ 19 
Non-acid, common......... 21 20 OS i i as 30 40 
Union backs, heavy........---- - 84 31  iiisccncsntinininesonea 9 12 
ii citi annsieiill 184 18 SF od cbdnadacsondebeswesen 40 45 
Oil grain, No. 1,6 to 7 oz...... 1532 141, 
Glove grain, No. 1,4 0z........ lly 1042 || TOBACCO—Louiaville, Ib. 
Satin, No. 1, large, a 12 10% Burley red—1903 crop. 
Split, Crimpers’ No. 1, light.. 20 19 Common, short. ......------ 11 61g 
BE Ts vditttiincancccnane 40 34 NR RATE 13 8 
DIED  inuded shuinaduenadinn 15 9 
LUMBER—Per M. (RE ae: 17 104 
Sg nn nt duindenbens 18.00 8.00 RCAC RRR Cae 20 14 
White pine b. b............. | 21.50 21.00 Burley, colo 
“a  =———=—é« Rr 45.00 45.00 Common, short ...........-. 12 72 
in Mite nis hd! atone 42.00 2.00 NE ink cadeeuademona 15 843 
RT APS 91,90 91.00 | | aaa RO Aa 17 91g 
Whitewood . A 51.00 | NSS ese 18 1044 
| ||” ECAR AE aye 25 15 
METALS—Per ton Piles «am Dark, rehandling. 
[ron, pig foundty, Phila., No.2 | 17.50 15.75 | Common, short .........---- 4, 3% 
Bessemer, Pittsburg ...... 16.35 14.35 | Common ...... 5 3% 
Gray forge, Pittsburg ..... 16.00 13.25 | on coins eckndeciinctine tebe 6 4% 
I 5 enh niente teecbins 22.00 | 28.00 || Good Pibabncumddeaibciesiete 6'9 5% 
Bar. refined, per 100 Ibs....... 1.731g | 1.48% } al al 79 72 
Plate, tank steel................ 1.74%, | 1.7442 || Dark, expat. ; 
Bar, iron, common, opens. 1,45 140 | Common, short ...........-- 434 3 
Structural beams, 1.60 1.60 | EE dcpaleersivebeseseies 5 4% 
Structural angles, “ 1.60 160 | | ISA CORES 5% 5 
Wire nails, “ 1.80 1.90 | Rts tekdipiecpuioseetwia 61g 6 
Cut nails, “ 1.80 1.75 | diets dpeinegbeskenatte 8 73 
Sheets, No. 27, o 4 2.30 2.15 | 
ea 15.25 | 13.12%|) TURPENTINE-—Galion.........! 642 599 
REDE, Re sis 4.40 4.50 | 
ties! < dnns tenes aeloenieil 30.95 28.35 || VEGETABLES-—-BbI. , 
US iso cécekccascssceal Gee 3.64 | SE > cucaSullcintinséehaas's+- 1.50 2.00 
| ER ITE ASE 2.50 2.50 
MOLASSES — Gallon......... RPS 20 22. (| PE devednanksnnnstrenedeien 1.18 3.00 
Turnips....-.. jncitatibablcansbenele | 685 1.25 
OIL— 
Linseed, gallon. ...... ces... 47 42 WOOL— Philadelphia, lb. | oe 
Vegetable— Average 100 grades. ......... | 25.43 22.19 
ly Cocoanut, Cochin .............. 7 7 Ohio XX. .......ccccccees-eeseeee | 34 32 
| cet tednkéntddninesacssetsee 353 sh ....  dichebileaaipblacennbteninatenl | 32 30 
| Cottonseed oil, prime .......... 25 39 Se adage et 37 32 
| SS MY cern cdtucsad neo mei 54 50 GIG URIBE: . no cccccsctccsed 37 32 
| (PEM eS RE 57 56 BE 31 27 
Peanut, yellow........... aie 43 35 || New York, Mich. and Wis.— | 
| ND ican ened: Bly 61g BEDE schtick. aecubbhadenneecpebilh 32 28 
| PRE ate 53 oh | ne Core er ore | 30 af 
Rosin, first rum................. 18 17g |) SRI thay EUS Ee 35 30 
ES cin tlenndintianion 20 191, || Quarter blood. ..............-. | 36 30 
Animal— | ie cad 30 26 
Lard, ae 58 60 | Combing and Delaine-— 
DRC wanes odcons accpecient 41 51 | Washed, fine. ..........-.-..-. | 36 34 
Neatstoot, SEER S 50 54s aide cnivencacas | 38 33 
a LR a RNR LE ae 48 50 || Pe tikivencdidensinbvbswue ay 31 
Fish LLL TE | 33 29 
Cod, domestic. .........-...-.... 34 39 | Unwashed, medium. ......-.. 31 25 
Newfoundland ............. 39 40 | or blood. ........--.- | 30 26 
Menhaden, crude Northern 19 23 CO RAT eek eee Beh | 28 23 
Whale, bleached ............... 47 48 Utah, Waamatna and Idaho— 
» “| , See 44 46 | Unwashed, light fine......... | 17 16 
Sperm, Nat. Winter............ 62 55 CO a i aah 15 14 
Mineral— | Fine medium............- 18 17 
Petroleum, crude. .............. 1.35 1.68 | SS ES 22 19 
Refined, barrels, cargo......... 7.05 8.50 | SE wack <nncanenendines 18 16 
a 71 degrees ............ aot tt — WOOLEN GOODS—Per yard 
Naptha, 71 de  eaginetaee 2 nie 4 I — Per yard. 
6 degree ~ A SS es 12 ama Clay worsteds, 16 0z.......-. 1.37% | 1.20 
Gasolene, 86 degrees........... 15 1g Clay mixtures, 16 0z......... 1.50 1.30 
Thibet, all wool, 24 0z....... 1.124% 1.05 
PAINT— Dress goods, fancy.....- med 324 2749 
White lead, oil. Ib.............. 6% 6 Broadcloths .................. | 7% 65 
White lead, @ry................. 54 5 Talbot “ T”’ flannels ......... 35 29 
CS cccusiseudiececcees acd 3.00 3.00 Indigo flannel suitings....... | 1.50 1.30 
Lead, tay RK hae aa 6ly 6 Cashmere, cotton warp....... 20 20 
EMEEED . ..ccccercesenscccee- on. 5 34 5 Plain cheviots, 14 0z......... | ~ 9733 92'g 
Sa 100 | RRR 1.75 1.75 Sa BO Gi wecnesscnennc<as | 90 90 
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DRY GOODS AND WOOLENS. | 


Evidences of increased business with out-of-town jobbers 
are accumulating and the influence of such enlarged trade is 
becoming more palpable in all departments. Local job- 
bers and retailers are experiencing only a moderate trade, 
but the few days of warm weather have encouraged the 
latter to believe in an increased demand for seasonable 
merchandise, which will tend to make up for the lack of 
enthusiasm earlier in the season. Scarcity of many lines 
is a growing factor in the independence of sellers. This, 
together with the steady position of raw material, is strength- 
ening the manufacturer in his position as regards prices. 
The tendency of late has been very marked in the direction 
of higher levels and on goods which are needed for prompt 
delivery buyers have been willing to pay enhanced values 
provided they can be assured of promptshipment. It seems 
to be the policy of manufacturers, however, to proceed on 
the present plane as long as possible, for it is admitted that 
no mistake can be made on the present margin of values. 
Little possibility of an advance in cotton is regarded, and 
should declines occur the sale of goods at the present level 
as far ahead as possible is regarded as the part of wisdom. 
It is only in the export section, however, that it is possible 
to do advance business for any length of time. Orders from 
China have been taken into March of next year, but with 
the home trade there is little disposition to buy ahead or to 
speculate in any way. The policy of conservatism is not 
likely to be changed for some time to come, although stocks 
to-day are lower in jobbers’ hands than for a good many 
seasons. It is admitted thit it is necessary to buy a great 
many goods, but buyers are willing to run the risk of paying 
higher prices, rather than be caught with stocks which it 
will be a hard matter to move. The wool market steadiness 
is an influence which is assisting both men’s wear and dress 
goods manufacturers in securing forward business. Dupli- 
cates are being received in fair quantities, and the outlook 
in both men’s and women’s wear is considered very encour- 
aging. 





COTTON GOODS 

Endeavors to secure early deliveries by export buyers 
have been unsuccessful and they have been willing to ac- 
cept deliveries which can be made. In one instance busi- 
ness has been done as far ahead as March of next year, but 
earlier deliveries can be secured on the majority of lines. 
Sales of 3-yard sheetings have been made to China for Sep- 
tember- November delivery, and on 4-yard 48 x 52 sheetings 
earlier deliveries have been secured. The sold-up condi- 
tion of Manchester mills is the cause of any further request 
from export, being in the nature of an overflow business. 
Demand is not confined to brown sheetings, but bleached 
goods which cannot be bought in England are being pur- 
chased here when obtainable, while even in certain cises 
requests from England itself are received. The home trade 
are being obliged to substitute on a good many lines of 
coarse yarn fabrics and on certain lighter weights. The 
scarcity on 4.50 and 4.70 sheetings continues a subject of 
general comment. Drills are also being inquired for and 
difficult to get. Print cloth yarn goods are generally firm, 
with the exception of slight irregularity in narrow goods. 
Printers are not interested in the market, but a fair amount 
of narrow goods has been sold at slight concessions. Wide 
goods are well conditioned, both East and South, and prices 
are firm. Prints are little better, with fall dating being 
granted in a good many cases to force business. Napped 


fabrics are well conditioned, cotton flannels,especially, being 
sold well ahead. Bleached goods are being taken in slightly 
larger quantities, but buyers are still conservative. Wash 
goods are in fair condition, though certain stocks are said 
to be fairly large. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6c. to 7c.; southern, 
6§c. to 64c.; 3 yards, 64c. to 6te. ; 4 yards, 4¢c. to 5c. ; drills 
standard, 6c. to 7c. Bleached muslin, standard, 4-4, 4§c. 
to +c. ; kid-finished cambrics, 3tc. to 3%c. 


The condition of the men’s wear trade is naturally very 
quiet at the moment, and is likely to continue indifferent 
until a more complete canvass of the trade is made by the 
clothier and a more definite idea as to the status of the 
market is obtained. Here and there a few reorders are re- 
ported, but not of sufficient volume to constitute a trade 
movement. Early sellers who have gone befvre their trade 
are enabled to predict to a certain extent t heir desires, and 
are adding somewhat to their original orders, but no general 
duplicate business can be expected much before the first of 
May and it may be delayed considerably longer. ‘The 
question of cancellations is still discussed and it is evident 
that certain lines have suffered materially. Wool goods and 
mercerized worsteds have felt the evil keenly, and, although 
the practice is largely over for the season, it has been a most 
pernicious influence and its effects are still in evidence. It 
is the general feeling in the trade that a late opening for 
the coming season is most desirable. Buyers will undoubt- 
edly use every effort to secure lower prices, and if lines are 
opened early this will be ascribed to weakness on the part 
of the manufacturers. A firmer tendency in the wool market 
would seem to preclude any decline in the price of piece 
goods, especially if the manufacturer waits until buyers are 


hungry for merchandise. Dress goods agents report a lull 
in general buying and yet are sanguine of the future. The 
cutting up trade have done comparatively little advance 
business, and naturally they are not inclined to accept any 
additional stock. ‘The tendency is toward plain fabrics, 
though certain fancy novelties are regarded as good property. 


THE YARN MARKET. 

Cotton yarn spinners are firmer than ever in their ideas 
regarding prices, and, as they are sold ahead fur weeks to 
come, it is only natural they should refuse offers below the 
market. A fair business is under way and advances have 
been secured, especially in lower counts. Many claim dif- 


ficulty in securing nearby deliveries, being obliged to pay 
premiums for nearby shipments. Woolens and worsted 
yarns are quiet, though generally steady. Linen ani jute 
yarns are firm under a continued demand. 





Foreign Trade at Leading Ports. 


Examination of foreign trade returns at the port of New York for the 
last week di-closes gratifying gains in both exports and imports, as com- 
pared with the corresponding period of 1904. All previous records of 
imports for the year thus far, and since May, 1897, when the Dingley 
tariff act went into effect, were surpassed, the aggregate amounting to 
$17,799,114, an increase of $6,656,735 over last, year and a loss of only 
$682,905 from the maximum total. Shipments of merchandise were not 
abnormal, the gain of $3,185,498 being due to an unusually light move- 
ment a year ago. A. marked improvement occurred in exports from 
Boston, while receipts continue to exceed last year’s figures by a sub- 
stantial margin. Little net change is noticeable in the situation at Phila- 
delphia. Reports from Baltimore indicate a heavy outgo of merchandise, 
but receipts were comparatively insignificant. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 





EXPORTS. 
— ——— Week- ——-— ~ -——Fifteen Weeks—— <~ 
1905. . 1905. 1904 
New York ......%12,415,488 $9,229,990 $156,916,702  $147,010,511 
SO: cccanenue 2,148,492 1,797,431 26,168,891 28,986,419 
Philadelphia 1,169,432 1,003,326 16,374,300 15,169,751 
Baltimore ....... 2,194,630 1,156,432 28,402,757 30,317,326 
New Orleans.... 3,582,513  — ...... Scene 0 0=——“ :*t*ésC ww we 
IMPORTS 
-—- k-——— ~ ———Fifteen Weeks-—— ~ 
1905. 1904. 1905. 19 
New York ......$17,799,114 $11,142,379 $202,551,603 $205,401, 005 
oston ..... cocee 2y20t ae 1,301,194 34,470,340 26,491,373 
Philadelphia.... 1,098,231 1,010,651 17,507.682 13,946,554 
Baltimore..... -™ 232,054 618,686 4,905,537 4,991,976 
New Orleans.... _——— 8 «=—l(tf or . | Bi eee 


*Fourteen weeks. 


Abnormally heavy receipts of coffee provided much of the gain in im- 
ports. The items exceeding $100,000 in value were: Licorice, $125,796 ; 
nitrate of soda, $109,769; furs, $577,699; precious stones, $1,280,548 ; 
undressed hides, $1,105,427 ; metal goods, $121,035; tin, $377,478; coffee, 
$825,935; india rubber, $1,962,765; paper stock, $100,754; sugar, $3,311,. 
989; tea, $117,581; tobacco, $341,375; and wool, $120,390. Receipts of 
dry goods were also unusually large, amounting to $3,054,000, of which 
$2,610,828 were entered for consumption. 
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BANKING NEWS. 


New National Banks, 

The National Bank of Roxbury, N. Y. (7678). 
Capital $25,000. F. M. Andrus, president; A. F. 
Bouton, vice-president; Thos. J. Weyl, cashier. 

The First National Bank of Whitney Point, 
N. Y. (7679). Capital $25,000. A. H. Youmans, 
president; F. C. Branday, vice-president; H. J. 
Walter, cashier. 

The First National Bank of Forrest, Ill. (7680). 
Capital $25,000. T.S.O. McDowell, president; 
W. H. Opie, vice-president; J. V. McDowell, 
cashier. Succeeds McDowell Bros. 

The First National Bank of Clarence, Iowa. 
(7682). Capital $30,000. W. D. G. Cottrell, 
president; M. B. Cottrell, cashier. Succeeds 
Cottrell’s Bank. 

The First National Bank of Glasco, Kan. (7683), 
Capital $40,000. L. Noel, president; T. Butler, 
vice-president; G. H. Bernard, cashier. Suc- 
ceeds Glasco State Bank. 





Applications to Organize. 

The Seaboard National Bank of San Francisco. 
Capital $200,000. Application filed by C. M. 
Goodall. 

The National Bank of St. Petersburg, Fla. 
Capital $25,000. Application filed by Ed. T. 
Lewis. 

The First National Bank of Woodville, Ind. 
Ter. Capital $25,000. Application filed by I. J. 
Weatherford. 

The Marion Center National Bank, of Marion 
Center, Pa. Capital $35,000, Application filed 
by Cunningham & Fisher. 

The Citizens’ National Bank of Middletown, 
Pa. Capital $50,000. Application filed by D. W. 
C. Laverty. 

The Sharpsville National Bank, of Sharps- 
ville, Pa. Capital $50,000. Application filed by 
Sam. H. Hughes. 

The Bay City National Bank, of Bay City, Tex. 
Capital $50,000. Application filed by Bay City 
Bank. 

The Washington County National Bank of 
Chipley, Fla. Capital $50,000. Application filed 
by E. N. Dekle. 

The Elston National Bank of Crawfordsville, 
Ind. Capital $100,000. 
Elston & Co. 

The Home National Bank of Mount Vernon, 
Ind. Capital $50,000. Application filed by 
Robert V. Stinson. 





New State Banks, Private Banks and Trust 
Companies. 

The Guarantee Trust & Savings Co., of Jack- 
sonville, Fla. Capital $100,000. Jas. W. Spratt, 
president; W.M Bostwick, jr., vice-president; 
B. Barnett, secretary and treasurer. To com- 
mence business in May. 

The Turin Banking Co., of Turin, Ga. 
tal $25,000. Organizing. J. O. 


Capi- 
Norris, presi- 


-_ 


Application filed by 





dent; E. Dominick, vice-president. To com- 


mence business July 1. 


The Peterson Banking Co. of Douglas, Ga. 
Private. B. Peterson, president; T. Griffin, 
cashier. 


The Hamilton Trust Co. of Noblesville, Ind. 
Incorporated. Paid capital $50,000. Geo. Bowan, 
president; F. H. Fisher, vice-president: Chas. 
Myers, treasurer ; A. Whitinger, secretary. 

The State Bank & Trust Co. of Howe, Ind. 
Ter. Paid capital $10,000. W. L. Seamans, 
president; C. C. Graves and V. M. Briggs, vice- 
presidents; W. N. Wilkenson, cashier. 


The Citizens’ Bank & Trust Co. of Stonewall, 
Ind. Ter. Capital $10,000. M. W. Krauss, presi 
dent; W. H. Dill, vice-president; J. E. Guier, 
cashier. 

The Exline Savings Bank, of Exline, Iowa. 
Capital $10,000. H. E. Bunker, president; F. M. 
Rogers, cashier. 

The Farmers’ Savings Bank of Keystone, Iowa. 
Capital $15,000. Henry J. Meyer, president; 
Fred. Schluntz, vice-president ; Wm. Krombach, 
cashier. 

The Farmers & Merchants’ Bank of Pleasan- 
ton, lowa. Private. 

The Piedmont State Bank, of Piedmont, Kan. 
Capital $10,000. John Courtney, president ; Ed. 
Harrison, vice-president ; V. H. Wilson, cashier ; 
Anna Wilson, assistant cashier. 

The Waldron State Bank, of Waldron, Kan. 
Capital $10,000. R.Sethman. president; Wm. 
Bray, vice-president; A. C. Cutler, cashier; M. 
EK. Cutler, assistant cashier. 

The Farmers’ State Bank of Fulton, Ky, 
Capital $35,000. Ed. Thomas, president; W. H. 
Powers, vice-president; J. N. Hepley, cashier. 

The First State Bank of Buhl, Minn. Paid 
capital$10,000. R M. Sellwood, president; P. H. 
Nelson, vice-president; J. C. Mick, cashier. 

The Bank of Sargeant, Minn. Private. 

The McKittrick Bank, of McKittrick, Mo. Paid 
capital $7,000. Jacob Karl, president; H. W. 
Stock, vice-president; John Leavender, secre- 
tary and treasurer. 

The Farmers’ State Bank of Ruskin, Neb. 
Paid capital $7,500. J. R. Parsons, president; 
F. E Wagener, vice-president; Percy Baird, 
cashier. 

The Tarnoyv State Bank, of Tarnov, Neb. 
Capital $10,000. H. M. J.ittle, president; P. L. 
Gallagher, vice president; H. P. Wettengel, 
cashier. 

The Las Vegas Bank, of Las Vegas, Nev. 
Cap'tal $30,000. W. D. Wilson, president; W. 
F. Botsford, vice-president; Geo. F. Polenz, 
cashier; W. R. Wheat, assistant cashier. 

The First State Bank of Rogers, N. Dak. 
Nels Larson, president; C. E. Lange, cashier. 
To commence business July 1. 

The Bank of Bynum, Texas. Private. 

The Citizens’ Bank of Stroud, Okla. Capital 
$10,000. J. W. Stroud, president; H. M Jarrett, 
vice-president; O Presson, cashier. 





The Ashland Banking & Savings Co., of Ash- 
land, Ohio. Incorporated. Capital $100,000. 


The Wise County Bank of Paradise, Texas. 
Private. 
The Bank of Chillicothe, Texas. 


The State Bank of Beaver County, Beaver, 
Utah. Capital $25,000. J. F. Tolton. presi- 
dent; E. S. Sawyer, vice-president; N. P. Ipson, 
cashier. 

The Commercial Bank of Spanish Fork, Utah. 
Capital $25,000. Henry Gardner, president ; 
J. Y¥. Smith, vice-president; A. B. Rockhill, 
cashier. 


The State Bank of Ballard, Wash. 
rated. Capital $25,000. 


The Bagley State Bank, of Bagley, Wis. 
Capital $5,000. A. Calkins, president; H. L. 
Harvey, vice-president: W. F. Lindemann, 
cashier; A. Calkins, assistant cashier. 


The Doniphan State Bank, of Doniphan, Mo. 
Succeeds T. L. Wright. Capital $15,000. T. L. 
Wright, president; J. C. Sheppard, vice-presi- 
dent; K. K. Shemwell, cashier. 


The Lompoc Valley Bank of Lompoc, Cal. 
Incorporated. 

The Commercial Bank of Ocean Park, Cal. 
Incorporated. 

The Guaranty Trust Co. of Ocean Park, Cal. 
Incorporated. Capital $50,000. 

The City Front Commercial & Savings Bank 
of San Francisco, Cal. Incorporated. 


The Drew-Henderson-Harris Co., of Tampa, 
Fla. Private 


The Oil Bank of Muncie, Ind. Organizing. 

The Bank of Commerce of Muskogee, Ind. 
Ter. Capital $500,000. Organizing. 

The Scandinavian-American Bank of Bad- 
ger, Minn. A. E. Eckern, president; P. T. 
Risteigen, vice-president; C. M. Thorsbolt, 
cashier. 

The Bank of Merrill, Miss. 
Bank of Leakesville. 

The Bank of Bois D’Are, Mo. Capital $10,000. 
R. L. Pipkin, president; J. M. Baker, vice- 
president, W.G. Swinney, cashier; M. E. Swin- 
ney, assistant cashier. To commence business 
about June 1. 

The Echo State Bank of Echo, Oregon. 
corporated. Capital $25,000. 

The Citizens’ State Bank of Prosser, Wash. 
Incorporated. Capital $25,000 

The Grantsburg State Bank, of Grantsburg, 
Wis. Incorporated. Capital $12,500. 


Private. 


Incorpo- 


Branch of the 


In- 





Change in Officers. 

The Citizens’ Bank of Morrillton,” Ark. The 
officers now are E. E. Mitchell, president; J. S. 
Moose, vice president; A. J. Stephens, cashier ; 
C. Moose, assistant cashier. 

lhe Security Safe Deposit & Trust Co. of 
Lynn, Mass. Benj. F. Spinney is now president. 

The National Grand Bank of Marblehead, 
Mass. David K. Phillips is now president. 
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The First National Bank of Paris, Tex. A. G. 
Hubbard is now cashier. 

The Citizens’ National Bank of Tyler, Tex. R. 
Bergfield is now cashier. 





Miscellaneous. 

The State Bank of Sullivan, IIl., is to become 
the First National Bank. 

The Oakland Bank of Savings, of Oakland, 
Cal. Isaac L. Requa, president, is dead. 

The Farmers’ Bank of Liscomb, Iowa, has been 
merged into the State Savings Bank. 

The Farmers’ Bank of Rhodes, Iowa, has been 
incorporated as the Farmers’ Savings Bank. 

The First National Bank of Springfield, Mass. 
John Olmsted, president, is de d. 

The Bank of Thayer, Mo. E. J. Loop, cashier, 
has resigned. 

The Bank of Lima, N. Y., has been incorpo- 
rated. Paid capital $25,000. 

The Maiden Lane National Bank of New York 
City, N. Y., will become the Metropolitan Bank. 
Capital $1,000,000. Surplus $250,000. 

The Boylston National Bank of Boston, Mass. 
Chas. Torrey, president, is dead. 

The Farmers & Merchants’ Bank of Lanes- 
boro, Minn., is now incorporated as the State 
Bank of Lanesboro. 

The City National Bank and City Savings 
Bank, of Berlin, N. H. Jas. S. Phipps, cashier, 
is dead. 

The Jonestown Bank, of Jonestown, Pa. W. E. 
Brumer, president, is dead. 

The Palmyra Bank, of Palmyra, Pa. W. E. 
Brumer, president, is dead. 

The People’s Bank of Walhalla, S. C., has 
been incorporated. 





INVESTMENT NEWS. 


Bond Offerings. 

New York City.—Sealed proposals will be 
received until April 24 for the purchase of 
$25,000,000 3} per cent. stock and bonds of the 
city of New York. Of the total $16,000,(00 cor- 
porate stock will be used for various municipal 
purposes ; $2,500,000 corporate stock for water 
supply ; $2,500,000 corporate stock for rapid 
transit railroad ; $1.000,000 corporate stock for 
the New York Public Library and $3,000,000 
assessment bonds. All proposals should be 
addressed to Edward M. Grout, City Comptroller, 
and should be accompanied by a certified check 
for 2 per cent. of the amount bid for. 

CUMBERLAND, Mp.—Sealed proposals will be 
received until May 1 for the purchase of $25,000 
4 per cent. fire department bonds, maturing at 
the rate of $5,000 annually beginning October 1, 
1906. All proposals should be addressed to the 
Finance Committee and should be accompanied 
by a certified check for 10 per cent. of the 
amount bid for. 

Cusrer County, Mont. - Sealed proposals will 
be received until May 15 for the purchase of 
$184,000 refunding bonds, bearing‘interest at the 
rate of 4per cent. and maturing in 20 years, 
optional after 10 years after June 30, 1905. All 
proposals should be addressed to H. B. Darnall, 
County Clerk, at Miles City, Mont., and should 
be accompanied by a certified check for $1,000. 

Etyria, O.—Sealed proposals will be received 
until May 2 for the purchase of $50,000 bonds, 
bearing intere-t at the rate of 44 per cent. and 
maturing atthe rate of $5,000 on March 1 yearly, 
from 1923 to 1937, inclusive. Proposals will be 
received at the same time for the purchase of 
$12,000 bonds of $7 0 each, bearing interest at 
the rate of 5 per cent. and maturing at the rate 
of $2,000 yearly from March 1, 1915 to 1920, in- 
clusive. All proposals should be made separ- 
ately, and should be addressed to Frank R. 
Fauver, City Auditor. Each bid should be ac- 
companied by a certified check for $1,C00. 

PATERSON, N. J.—Sealed proposals will be 
received until April 27 for the purchase of 
$275,000 semi-annual high school bonds, bearing 








interest at the rate of 4 per cent. and maturing | 
on March 1, 1935. All proposals should be ad- 
dressed to John H. Drew. Chairman, and should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for made payable to 
the order of Herman J. Kohlhaas, CityTreasurer. 


CrncINNATI, O.—Sealed proposals will be re- 
ceived until May 1 for the purchase of $100,000 
school bonds, bearing interest at the rate of 34 
per cent. and maturing in 40 years from May 1, 
1905. All proposals should be addressed to 
William Grantman, Clerk of the Board of Edu- 
cation, and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 

YELLOWSTONE County, Mont.—Sealed pro- 
posals will be received until May 1 for the pur- 
chase of $35,000 bridge bonds, bearing interest 
at the rate of 4 per cent. and maturing on May 
1, 1915. All proposals should be addressed to 
the Chairman of the Board of County Com- 
missioners, and should be accompanied by a 
certified check for 5 per cent. of the amount 
bid for. 

East CLEVELAND, O.—Sealed proposals will 
be received until April 29 for the purchase of 
$37,800 5 per cent. 2} year average bonds. All 
proposals should be addressed to W. B. Chapman, 
Village Clerk, and should be accompanied by a 
certified check for 10 per cent of the amount 
bid for. 

MIDDLETOWN, ConNn.—Sealed proposals will 
be received until April 25 for the purchase of 
$71,000 refunding bonds, bearing interest at the 
rate of 34 per cent. and maturing in 20 years 
from May 1, 1905. All proposals should be ad- 
dressed to James P. Stow, City Treasurer, and 
should ba accompanied by a certified check for 
$2,500. Securities are issued to provide for the 
redemption of $71,000 4 per cent. sewer bonds 
called for payment on May lI, and are a legal in- 
vestment for Massachusetts savings banks. 

CARNEGIE, Pa.—Sealed proposals will be re- 
ceived until April 20 for the purchase of $50,000 
general improvement bonds, bearing interest at 
the rate of 4 per cent. All proposals should be 
addres ed to the Chairman of the Finance Com- 
mittee. 

Troy, N. Y.—Sealed proposals will. be re- 
ceived un.il April 20 for the purchase of $100,000 
revenue bonds, bearing interest at the rate of 4 
per cent. and maturing in six months. All pro- 
posals should be addressed to W. H. Gearin, 
C.ty Controller, and should be accompanied by 
a certified check for 1 per cent. of the amount 
bid for. 

ABERDEEN, Miss —Sealed proposals will be 
received until April 26 for the purchase of 
$25,000 refunding school bonds, bearin z interest 
at the rate of 5 per cent. and maturing on April 
1, 1920. All proposals should be addressed to 
J. M. Acker, Mayor, and should be accompanied 
by a certified check for 10 per cent. of the 
amount bid for. 

RocHEsTER, N. Y.—Sealed proposals will be 
received until 11 A. M. on April 24 for the pur- 
chase of $410,000 semi-annual water refunding 
bonds, bearing interest at the rate of 3} per cent. 
All proposals should be addressed to Samuel B. 
Williams, City Controller. 
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Bond Sales. 

CLEVELAND, O.—The $2,190,000 4 per cent. 
9-18-year bonds were awarded to Denison, Prior 
& Co., Seasongood & Mayer and Farson, Leach 
& Co. at 104.11. The city sinking fund secured 
$531,000 street improvement bonds, and $52,000 
5 per cent. 1-10-year river and harbor bonds at 
102.57. 


MonTANA — STATE.— The $75,000 10-20-year 
optional normal school bonds were awarded to 
the State permanent school fund at par. 

SACRAMENTO, CaL.—The $165,000 4 per cent. 
levee and sewer bonds were awarded to the Bank 
of California at a premium of $100. 

PLyMouTH, Mass.—The $25,000 school bonds 
and $10,000 water bonds having interest at 3} 
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per cent. and maturing in from 1 to 10 years 
were awarded to Blake Bros. & Co. at 100.05. 


Concorp, N. C.—The $39,000 5 per cent. 25- 
year bonds were awarded to Rudolph Kleybolte 
& Co. 

ComaL County, Tex.—The $12,000 4 per cent. 
county road bonds were awarded to the First 
National Bank of New Braunfels. 

YELLOw Sprines, O.—The $12,225.12 5 per 
cent. street improvement bonds were awarded 
to P. S. Briggs & Co. at a premium of $600. 

Logan, lowa.—The $30,000 4 per cent. school 
bonds were awarded at par. 

NortH HempatTgeaD, N. Y.—The $29 000 4 per 
cent. 1-20-year road improvement bonds were 
awarded to E. H. Gay & Co. at 104.47. 

Perry County, Miss. ~- The $50,000 5 per cent. 
bridge bonds were awarded to R. W. Fulton & 
Co. 

WARREN, O.—The $30,000 5 percent. 8-year 
road improvement bonds were awarded to the 
Security Savings Bank & Trust Co. of Toledo at 
a premium of $3,879. 

NewTon Coonry, [Inp.—The $25,0005 per cent. 
15-year court house bonds were awarded to J. F. 
Wild & Co., of Indianapolis, at a premium of 
$2,251. 

Du.LutTa, Minn.—The $140,000 4 per cent. 
30-year water and light bonds, and the $100,000 
4 per cent. 25 year bridge bonds were awarded 
to the Commercial Investment Co., local, at a 
premium of $75. 

Brappock, Pa.—The $132,000 4 per cent. 
11-30 year refunding street improvement bonds 
were awarded to N. W. Harris & Co. at a pre- 
mium of $4,200. 

GARDINER, Me.—The $70,000 temporary loan 
in anticipation of taxes was awarded to Bond & 
Goodwin at 3.19 per cent. discount. 

Putnam County, O.—The $62,060 5 per cent. 
road improvement bonds were awarded to Ru- 
dolph Kleybolte & Co. at a premium of $3,503. 

Jackson County, O.—The $50,000 4 per cent. 
1-5 year turnpike bonds were awarded to M. L. 
Sternberger at a premium of $760. 

Rome, N. Y.—The $16,696.10 4 per cent. 2}- 
year street improvement bonds were awarded 
to the Oneida County Savings Bank at a pre- 
mium of $41.74. 

Union County, Miss.—The $10,000 6 per 
cent. 5-20-year optional jail bonds were awarded 
to the Trowbridge & Niver Co. at a premium of 
$540. 

WATERVILLE, Me.—The $950,000 33 per cent. 
17}-year Kennebec water district bonds were 
awarded to Lee, Higginson & Co. at 98.14. 


Bonds Authorized. 

BowLina GREEN, Ky. —An issue of $19,500 4 
per cent. 30-year bonds has been decided upon 
to redeem a like amount of 5 per cents. The new 
bonds will bear date of July 1, 1905. 


Dominick & Williams 
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EsT. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY. 


DIRECTORS : 
B. A. CRUIKSHANE WARREN CRUIKS* ANK 
ROBERT L. GERRY WILLIAM H. POT TER 
BR. HORACE GALLATIN WILLIAM I, DI BOST 


BENJAMIN HARDWICE 
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SPECIAL NOTICES. 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 
can be secured 


We Also 
Have 
An 


Addressing 
Machine 


thet will do the 
work in one di) 
of fifty penmen 
and your office 
boy can operate 
same. 


A Postal Car¢é 
will bring com 
plete inform» 
tion, 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago— Unity Building, 













Colson, Brookhouse & Pyne, 


CIVIL ENGINEERS AND 
CONTRACTORS, 2 


Construct Railways, Electric Tramwnays, 
Docks, etc. Furnish Reports and Estimates. 





Calle 25 de Mayo No. 81, Buenos Aires. 
OSCAR WIENER, 


BUENOS AIRES, 

CASILLA CORREO No. 265. 
MANUFACTURERS’ AGENT. 
Solicits Agencies for the 
RIVER PLATE MARKET. 








ADOLPH BLEICHERT & CO., 
LEIPZIG-GOHLIS. 

UTOMATIC Electric Cable Ways, wire tracks 
of all kinds, electric and steam cranes. machin. 
ery for handling coal, cable hoists, overhead 
tracks for factories, ete. Builders of the Chile. 

cito & Me ary Cable Way, of 35 kilometres, and a 


height * 500 metres, which transports 40 tons of 
ore per hour 


Representative AUGUSTO PARCUS, P. O. Box 920, 
BUENOS AIRES, Argentine Republic. 


| )AVID COSTAGUTA & CO. 


Calle Maipd 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 














Highest References. 





WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 





















| $25,000,000 
NEW YORK CITY 32% 


TAX EXEMPT GOLD BONDS 
To be sold Monday, April 24, 1905, 


as follows: 


$21,000,00) Corporate Stock Payable in 50 years. 
$3,000 000 Assessment Bonds Payable in 10 years. 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES. 


$1,000,000 Corporate Stock Payable ia 59 years, 


EXEMPT FROM ALL TAXATION. 


Issued in Coupon or Registered Form. 
Interchangeable at will after purchase. 


OFFERED DIRECT TO INVESTORS. 


These securities are a legal investment for Trust Funds. 

Chapter 274 of the Laws of 1904, which applies to the sale of Bonds of the 
City of New York, provides that * ‘all or none” bids cannot be considered by the 
Controller unless the bidder offering to purchase ‘‘all or none’’ of the Bonds offe.ed 
for sale shall also offer to purchase ‘“‘all or anv part’’ thereof. 

Send bids in a sealed envelope, enclosed in an addressed envelope. A DEPOSIT 
OF TWO PER CENT. OF THE PAR VALUE OF BONDS BID FOR MUST AC- 
COMPANY BIDS. Such deposit must be in money or certified check upon a solvent 
Banking Corporation. . 

For fuller information see ‘‘City Record,’’ published at 2 City Hall, New York. 

Consult any Bank or Trust Company, or address 


EDWARD M. GROUT, 


Com >troller City of New York, 280 Broadway, New York. 



















ee SPECIAL NOTICES. _ : ’ Your Accident 
- PITT & SCOTT, Ltz. | DONT RENEW insurance 


PREFERRED’S “ECLIPSE” POLICY 
Foreign Express Forwarders to all | Rene eee ec ee se eee 


a benefits, for 1 minum, thad 
Parts Abroad, = ia Lease or Joos re Cities. 


39 Broadway, New York. (38 Milk St., Bsston. Preferred Accident Insurance (‘o. 


AND AT 
ALL IMPORTANT POINTS ABROAD. 290 BROADWAY, NEW YORK. 





TTAG & Th ETTERS OF CREDIT 





mt mB... aren te he of the Available throughout the Worid. 
E'NEST LINE TYPEWRITER RIBBC* ISSUED BY 
Carbon Papers ge Every orl Beperiptton L AIDL AW & CO. | 4 W all St. 





OuR GCooS POSSESS edi MCRIT 






















-Densmore,« Official 







Worlds Fair, St. Louis, 
Héad Office. 309 Broadwen:Now York: 


30 





DUN’ S REVIEW. 





ALLEGAN County, Micu.—An issue of $26,000 
jail bonds was voted at the recent election. 

OKLAHOMA City, OKLA.—At the election held 
recently it was voted to issue $60,000 bonds for 
school purposes. 

GREELEY, CoL.—The voters have authorized 
an issue of $200,000 bonds for waterworks im- 
provements. 

RocuestTEeR, N. Y.—The bill authorizing the 
this city to issue $410,000 water refunding bonds 
has been signed by the Governor. 

MIpDLESEX County, N. J.—The Legislature 
has authorized the issuance of $75,000 bonds for 
bridges. 

SoMERVILLE, Mass.—A temporary loan of 
$600,000 in anticipation of taxes has been au- 
thorized by the Council. 

Ann ARBOR, Micu.—An issue of $200,°00 
bonds has been authorized by the voters fora 
new high school to replace the building recently 
destroyed by fire. 

PuEBLO, CoL.—The proposition to issue $43,- 
000 sewer refunding bonds was carried at recent 
election. 

Santa Rosa, Cau.—The voters have author- 
ized the issuance of $235,000 for municipal im- 
provements. 

STEUBENVILLE, O.—An issue of $80,000 new 
schoolhouse bonds has been authorized. 

Ansonia, Conn.—The bill authorizing the is- 
suance of $70,000 school bonds has passed the 
lower branch of the State Legislature. 





Miscellaneous. 

BowLINnG GREEN, Ky.—A proposition to issue 
$25,000 4 per cent. bonds for the construction of 
a new city hall will be submitted to the people 
at the autumn election. 

Barry County, Mo.—An election will be held 
on April 22 to vote upon the proposition to issue 
$45,000 5 per cent. 2-10-year building bonds. 

CLARKSBURG, W. Va.—An election will be 
held on May 2 to vote upon an issue of $60,000 
school bonds. 

Spencer, N C.—An election has been called 
for May 2 to vote upon an issue of $70,000 5 per 
cent. 30-year municipal improvement bonds. 

DONALDSONVILLE, LA —At the spring election 
to be held on May 6 the proposition to issue 
$56,000 bonds will be voted upon. 








FINANCIAL. 





FINANCIAL. 
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BANCO CENTRAL MEXICANO. 


CAPITAL, $10,000,000 


POSTAL ADDRESS: Apartado 802. 
A. B. ©. 4th Edition. 


CITY OF MEXICO, 
Mexico, D. FE. 


RESERVE FUND, $1,040,000 


CABLE ADDRESS: “ BANCENTRAL.” 
Liebers's Standard Telegraphic Code. 


Codes in use, OWN, 


BANKING BUSINESS TRANSACTED IN ALL ITS BRANCHES. 


ee 2 weg Add 4A penseves subject to check, 
terest allowed th 
ADVANCES made to enotemers and correspondents 
ad ——— collateral, also approved paper 
or received in securit ty. 
COLLECTIONS made Carongneus Mexico on ex- 


low Een romptly accounted for. 
ORDER S FOR SALE AND PURCHASE 
of med nny in y SS 


ecuted. 
COUPONS AND DIVIDENDS paid for Muni- 
cipalities, Corporations and Mines. 








TRANSFER OF FUNDS made . cable, mail, | 
= egraph, to all parts of the United States an 
urope. 
ronson ja a aig purchased and sold at 
he ruling market ra 
LEPTERS OF CREDIT issued for the use of 
travelers available in all parts of the Wor m4 
CASH BONDS issued of $100, $500, and 
pa able at six months, bearing interest se the 
of 5% per annum. 


Correspondence is cordially invited trom Banks, aaa and others coutematnting the 
opening of an account in Mexico, or making changes in existing arrangements. 





aeeiemeie t 


CORPORACION COMERCIAL SUD AMERICANA 
(SOUTH AMERICAN COMMERCIAL CORPORATION, LIMITED.) 


722 CALLE CANGALLO. 


- BUENOS AIRES. 





CAPITAL, 


1,000,000 GOLD DOLLARS. 





DIRECTORS. 
President, JOHN STEPHEN DILLON, 


Vice-President, WILLIAM THOMAS DAMON, 


Treasurer, JOHN ETCHEGARAY 


Mitchell Gibson Fortane and William Charles Hoard, 


Syndic, Dector Jése Antonio de Oreo. 


Thie company operates in I 


orts, Kapor 
the General Business o 


Managing Director, William Charles Hoard, 
esentation of Manufacturers and 
Repr f ¥ uf 


Merchants, Shi pers, Bankers an 
Agents. Government and Municipa Contracts and Inveetments. 


CORRESPONDENCE SOLICITED. 


Cable 


Address “CORPORATE. BUENOS AIRES” A. 


B. C. Codes. 





— ESTABLISHED 1844. — 


H. UPMANN & COMPANY. 


HAVANA, Cuba, 
BANKERS, 
Transact a General Banking Business. 


Manufacturers of 








The High-Grade 








The American Bank 


of the City of Mexico 
ORGANIZED NOVEMBER 165, 1897. 


Capital,$1,075,000.00 Reserve,$75,000.00 


SOLICITS ACCOUNTS of Banks, Bankers, 
So ry rations and Individuals. 

ITT 

ISSUE 


SD 
ters of credit and eeu onal — oe 
travelers 
Special facilities for handling business of im- 
rters and 6 rters 
© equipment in eve ~~ eee is 
thorough, modern and efficient 


gg ye 
“Thomas H. Ryder, Fernando Pimentel y Fagoaga, 
omas er, Fernando en 
F. Kladt, . es Pimentel y 
n Alcazar. 


VICTOR M. GARCES ES, Manager. 
E. de URQUIZA, Cashier. RAMON LANZ-DURET, Bes. 


MEXICO CITY BANKING COMPANY, S. A 
MEXICO CITY, MEXICO. 


Cable Address: “‘Mexcit ” Lieber’s and Western Unien 
Codes. P. O. x No. 3 Bis 

Collections for Merico receive ial attention and 
are handled prom tly and efficiently. * 

Accounts and all business pertaining to the banking 
line solicited. 

Directors: Eman L. Beck, President; Pedro 8S. de 
Azcue, Mh gent gt Walter B. Hull, Secretary ; 
W.T. Be — Hay Anderson, Henry P. Webb, 
bedward Doe 


F. J. Denberier, Manager; H.C. Head, Cashier. 


ANCO POPULAR ITALIANO 


BUENOS AIRES. 


Co-operative Stock Co., Limited. 


All kinds B 4 yf 
ted, with uae a 














e business trans- 
ements. : 





M4 








"> Cigar Brand. 








Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 





CU BA 





BANCO NACIONAL DE CUBA 


(NATIONAL BANK OF CUBA) 


HHAD OFFICE: HAVANA. 
BRANCHES : Santiago,Cienfuegos,Cardenas, Matanzas,Manzanillo,Sagua LaGrande. 


SPECIAL AGENTS at eve 
and CORRESPONDEN 


Commercial Point in Cuba 
S throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 
Sole Depositary for the Republic of Cuba. 
omestic and Foreign Banking. 
Trust Company Business of Every Character. 
Commercial Collections a Specialty. 
GENERAL BALANCE JUNE 30, 1904, U. S. CURRENCY. 


ASSETS. 
Cash—In Vaults © « « $2,808,742.34 
Banksand Bankers . 1,378,998.46 
2 Se a and beamed | 1 995, 045.28 
Loans, Discountsand Time Bills %,768,927.52 
Furniture and Fixtures - -@ 41 
Real Estate . ° ° ° 


Sundry Accounts . . . ° 54,306.16 


$9,172,278.89 








LIABILITIES, 
Capital . . . « «+ «+ $1,000,000.00 
Surplus . . ° ° ° . 150,000.00 
* Undivided Profits ° ° . 196,458.14 
Deposits ° ° . + ° * 7, 825,820.75 


%* Deduct $40,000 (4 
semi - annual viden 
July lat. 


om 
adie 
a $9,172,2738.89 


EDMUND G. vane Presiden 


PERFECTO LACOSTE 
Vice-Presidents. 


RV 
R DE MURALT, Acting Cashi 
DIRECTORS:—John G. 
C. Culmell, William I oa, Perf 


¥ H. MOR 
HENRY M. 
OSCAR FONTS STERLING, Counsel. 

Carlisle, hamtal i. Jarvis, Edmund G. Vaughan, Pedro Gomez iy Thorvald 


SON Peete, Manager "Semana Department. 
ARLE. ‘aaa t. “pecretery in New York. 


ecto aoe. Juan Aspuru, Ignacio Naza 


osé A. Gonzadlez Lanuza. 


Cable Address: 


‘**BANCONAC,” 














